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the power of WE

damra networks limited
STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
Az at 31 March 2024

| Amountin Taka |
Notes 31 March 2024 || 30 June 2023 |

ASSETS

MWon-current assets

Property, plant and equipment 4 1692671840 || 1.516791.924
Intzngible assets 5 4,847 317 5,702,726
Capital work-in-progress G G002 983 887 | 554,012,814
Advance, deposit & prepayments 8.1 11,836,373 || 11,936,373
Total non-current assets 2312436517 2088443838
Current assets

Irventeres 7 260,302 291 | 259 215 404
Trade and other receivablas a 553,248,304 1 465,075,214
Advance, deposit and prepayments g2 408,647 380 403,570,950
Cash and cash equivalants 10 18413185 18,127 287
Total current assetls 1,240611,140 1,747 988 BEa
TOTAL ASSETS 3,553,050,657 3,236,432,703
EQUITY AND LIABILITIES

Capital and reserves

Shareholders equity

Share capital 11 £10 866,080 518,885,080
Sharg premium 12 42 488,192 542 485 192
Retained samings 13 1,357,399,971 1,200,207 161
Total equity 2,519,754,243  2,362,561,433
Mon-current liabilities

Long term bond and loan 4.1 316,395 621 411,357 014 |
Ceferrad tax liability 15 24 322,502 44 2595 331
Total non-current lizbilites 340,718,123 455 652 335
Current liahilities

Current portion of long term Gond and loan 14.2 151,147,007 153,168 561
Short tarm loan 16 289 348 965 102 682 446
Accrued expenses 17 a9 504, 004 a6 485 123
Cividend payable 18 3,294 472 2,585.759
Frovizion tor BEF & WF ik 23842 048 12,945 610
Trade and other payables 20 118,207,233 Th.B82 377
Provizion for tax 21 37,133,660 4 B30 Tl
Total current liabilities 682 578,231 418,178,936
Total labilities 1,033,296 414 #73.871,270
TOTAL EQUITIES AND LIABILITIES 3,553,050,657 3,236,432,703
Met Asset Value (NAV) per share 25 40.65 28,11

The annsxed notes form an integral part of these financial statements

R o
T 3 : M#{M
= Lo e R N i Vi
Chairman Managing Director & CEQ _ Diractor Chief Financial Officer Company Segretary
Signad in tarms of our separate repart of even date annaxed.
Flace: Dhaka

Datz. 18 April 2024
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aamra networks limited
STATEMENT OF PROFIT OR LSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

Far the pariod endad 31 March 2024

- Amaunt in Taka
Motes | Jul-Mar'24 [[ Jul-Mar23 || Jan-Mar24 [| Jan-Mar23

Revenue 22 088,536 BE2 015,294 886 302821913 209,635,577
Cost of goods sold & services 1565,653,985) 15582,554 54%) (163 B0O.694) {176,672 354)
Gross Profit 421,982,672 362,740,238 139,112,219 122,957,624
Operaling expenses (118,778, 180)  (118,637.327) [37,435,721) (39,325.077)
Opeorating Profit 302,204,492 243,103,009 101,676,498 33.355,54?
Financial expenses 182,452 254) (50,358, 105) [16,071,565) 115,002 337)
OHhar income 41 580 0,667 728 20,0495 25,335
Profit before BPPEWEF 249,794,119 223,412,626 85,625,825 BT 655,545
Beneficiaries' Profit Participation & Welfzra Fund [(BFF & WF 111,894 958) (10,535 596) _[4.0??.42G5 (3,221,683
Profit before income tax 237,899,181 212,773,929 21,545,405 64,433,852
Income tax expenses
Current lax {32,493,900) ” (5,547,139) | | (10,098,632} (1,154,701
Deferrad 1ax 15 19,972,819 (1,794 360 £.950,147 (421 844)
{12,521,081) {11,341.499) {3.145,545) 11,576, 544)
Met Profit after inceme tax 225 3TE,080 201,432,430 78,401,861 62,657,208
Other comprahensive moome - - - —
Total comprehensive iIncome 225,378,080 201,432,430 78.401,861 62 857,208
Earning par share (EPS) 24 3.64 3.25 1.26 1.01

The annaxed notes are integral part of theze financial statements.

P . Appsiks Qe s~

Chairman Managing Direcior & GEQ Cirector Chief Financial Oficer Carmpany Secretary

Sigred in termz of our separate report of even dale annaxad.

Flace: Dhaza
Date: 18 April 2024
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STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) the power of WE
For the period ended 31 March 2024 )

Amount in Taka

. Crdinary Share Share Retained
Parficdlers Capital Premium Earnings Tosl
Balance at 01 July 2023 | 619,866,080 | 542488152 1,200,207,160 2,362,561,433
Dividend during the period - = (58,185 265} (G8,185,269)
Met profit after tax during the period - - 225,378,080 225.378,080
Balance at 31 March 2024 619,866,080 | 542,488,192 | 1,357,399,971 2,519,754,243
For the period ended 31 March 2023
Amount in Taka
Particiilins Dl‘dlr'lar'{f Share Shalre Reta.ined Total
I Capital Premium Earnings
Balance at 01 July 2022 590,348,650 542488192 1,033,665,939 2,166,502,781
Dividend during the year - - (58,127 698) (59,127 ,538)
Aadition during the year 29.517 430 - - 29,517,430
Met profit after tax - - 201,452,430 201,432 430
Balance at 31 March 2023 619,866,080 | 542,488,192 | 1,175,970,671 2,338,324,943

The annexad nates are an intagral part of thesa financial statements

T, | dptei b ks o~

Chairman mManaging Director & CEQ Director Chief Financial Officer Company Secretary

Signed in terms of our separate report of even date annexed.

Place: Dhaka
Date. 14 April 2024
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aamra networks limited
STATEMENT OF CASH FLOWS (UN-AUDITED)
Far the period ended 31 March 2024

Amount in Taka

Notes Jul-Mar'24 || Jul - Mar'23
. Zash flows from operating activities
Cash received from customers & others 804,506,452 766,380,712
Cash paid to supplers and employees (443, 507,345) (423,818 980)

Qperating expenses (105,285,399 (115,247 9563)
Finance expenses (52,452 254) (50,358,105)
Income tax (16,650, 104) (15,040, 163)
Met cash provided from operating activities 286,570,350 161,915,510
. Cash flows from investing activities
Acquisition of property, plant & equipment - 9,805 849
Capital wark-in -progress (206,443, 181) (87.953,308)
MNet cash used in investing activities (306,443,181) (97,799,234)

. Cash flows from financing activities
Loeng-term loan (paid)received

(97,021,246)

134, 530,155)

Short-term loan {pad)received 186,666,521 944,137
Dividend paid (57 4586.558) (27.455,873)
Met cash provided from financing activities 22,158,719 {61,045,890)
. Metincreasel {decrease) in Cash and cash equivalents (A+B+C) 2,285 888 3.070, 386
Cash and cash equivalents at the beginning of the year 16,127,297 15,207 702
Cash and cash equivalents at the end of the year 10 18,413,185 18,278,089
Met Operating Cash Flow Per Share (NOCFPS) 27 4.62 2.61

The annexed notes form an integral part of these financial statements,

P & | el e AN I NN

Chairman Managing Directar & CEGL Director Chief Financial Officer Campany Secrotany

Signed in terms of our separate report of even date annexed.

Flace: Dhaka
Date: 16 Apnt 2024

Page 4 of 24

aamra networks limited

Safura Tower (9, 1200 & 150 Floor), 20 Kemal Ataturk Avenue, Banani Cf8, Dhaka-1213, Bangladesh. Tel @ 88 02 222281100

SFA Tower (3% Floor), 132 Panchlaish, Chittagong, Bangladesh. Tel ;| +88 031 654664, 2551558, Fax : 8RB 031 653314

Sheikh Hasina Software & Technology Park (MTB, 1% Floor), Nazir Shankarpur Road, Jashore, Bangladesh. Help Desk : 09666715715
i Email ; info@aamra.com.bd, Web ;| www.aamra.com.bd



the power of WE
aamra networks limited
Financial Information for 3rd quarter ended 31 March 2024
As per 16(B} of DSE Listing Regulations - 2015

Particulars Jul - Mar'24 Jul - Mar'23
Earnings per share (EPS) 3.64 3.25
Met Operating Cash Flow Per Share (NOCFPS) 4,62 2.61

Farticulars 31 March 2024 30 June 2023
Met Asset Value 2,518,754 243 2,362 561,433
Met Asset Value (NAV) per share 40.65 38 11

| s fdokrpe g~

Director Chief Financial Officer Company Secretary

Chairman Managing Dlrecmr&

Place: Dhaka
Date: 16 April 2024
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2.2

2.3

aamra networks limited
MNOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
For the period ended 31 March 2024

ABOUT THE COMPANY

Reporting entity

aamra networks limited {formerly Global Online Services Limited) was incorporated in Bangladesh under
The Companies Act, 1994 on 10 January 2001 vide registered Mo. C - 42228(1587)2001 as a private
company limited by shares, The company was converted in to a public company limited by shares on May
08, 2013 under The Companies Act 1994 The registerad office of the company is situated at Safura Tower
{12" floor), 20 Kemal Ataturk Avenue, Banani Cif, Dhaka - 1213

Principal activitios

Cver the last decade. aamra networks limited has besn consistently providing state-of-the-art |T
communication solutions and services o its customers which includes Internet Access, Web Page
Develepment and Hosting, Leased Port Internet Access Total Network Solutions, Video Conferencing
Solutions, various IT enable Support, Software Daveleprment and Maintenance Services etc,

Regulatory Compliance

The Company is required to comply with the following major laws and regulations in addition fo Bangladesh
Companies Act 1994 Ther Securities & Exchange Ordinance 186% & Rules 1987, Regulations of Dhaka and
Chittagong Stock Exchange, Bangladesh Lsbor Act 2008 (Ammended 2013) and Rules 2015, Income Tax
Ordinance 1984 and Rules 1984, The VAT and SO Act 2012 and Rules 2015,

SIGNIFICANT ACCOUNTING POLICIES

The accounting polices set out below, which comply with International Financial Reporting Standards
(IFRSs), have been applied consistently to all pericds presented in these financial statements, and have
been applied consistently by entities

Basis of preparation of financial statements

These financial statements of aamra networks mited have been prepared on a going concern basis under
historical cost convention in accordance with International Financial Reporling Standards (IFRSs) The
disclosures of information are made in accordance with the requirements of the Companies Act 1924 and
the financial statements have been prepared in accordance with International Accounting Standard (IAS) -1
Lging the accrual basis of accounting.

In the preparation of these financial statements, management used availzble information to make
judgments, estimate and assumption that affect the application of accounting policies and the reporied
amounts of assels and liabilities, income and expenses. Actual results may differ from those estimate.

Going concern

The Company has adequate resouwrces to continue in cperation for foreseeable future and hence, the
financial statements have been prepared on going concern basis, As per managemeant assessment there
are no material uncertainties related to events or conditions which may cast significant doubt ugon the
Company's ability to continug as a going concern.

It is to be mentionad that, licenss from BTRC is being regularly renswed by them since 2001 and aamra
netwerks limited has already got the renewed ISP license from BTRC for the period 30 June 2020 to 29 June
2025 1tis expected that BTRO will continue the renewsl of license in fulure,

Froperty, plant and equipment

Froperty, plant and equipment are stated at historical cost less accumulated depreciation in compliance with
the: requirements of International Accounting Standard {IAS) -16: "Property, Plant and Equipment”. The cost
of acquisition of an assel comprisss its purchase price and any directly attributable cost of bringing the
assets to its working condition for its intended use inclusive of inward freight, duties and non-refundable
Tavas
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2.3.1 Depreciation on property, plant and equipment

Depreciation has been charged to allocate the cost of property, plant and equipment, over the perod of their
expacted useful life, in accordance with IAS 15: "Property, Plant and Equipment”. Depreciation is provided
for the period in use of the assets. Acquisitions during the year are depreciated for effective month.
Depreciation is charged at the following rates under reducing balance method:

Category of property, plant and equipment Rate (%)
Furniture & Fixture 10
Oiffice Equipment 15
Elzctric Installation 18
Telephons Installation 15
Computer & Computer Equipment 20
Data Centre 20
Fiber Optic Cable & Equipment an
Radio linkfinfrastructure & Backbone 18
Motor Wehicle 20
Cffice Decoration 15
Wi-Fi Equipment & Installation 20

2.3.2 Right on use asset

2.4

25

26

The company has complied with International Financial Reporting standards IFRS (18); Lease and accordingly
sccounted for assel under appropriate head. All rental agreements entered into by the Company has terminatin
clauses which allow both the lessee and the lzssor to terminate the agreement without permission from the
other party with no penally and insignificangt notice pericd (up to 3 months). Due to the presence of thase
clauses, the contracts are not congidered "enforceable” under the definition of IFRS 16 Paragraph B34. Az a
resull, the contracts do not fall under the requirements of IFRS 16 and therefore does not creats any Right-of-
use Assets.

Intangible assets

Intangitle assets (IAS - 38 Para -8) that are acquired by the Company such as computer software and have
finite useful lives are measured at cost less accumulated amortization and accumulated impairment losses, if
any

Subsequent expenditure is capitalized only when it increases the future economic bensfits embodied in the
specific asset to which it relates,

Intangible assels are smortized on a reducing balance method and charged in statement of profit or loss and
other comprehensive income.

Amortization methads, useful lives and residual values are reviewed at each reporting date and adjusted i
appropriate.

Components of financial statements

a) Statement of financial position.

o} Staternent of profit or loss and other comprehensive income,
c} Staterment of changes in equity

d} Staterment of cash flows

e} Motes to the financial statemants

Other regulatory compliances

The Company is also required 1o comply with the following major legal provisions in addition to the
Comparies Act 1994 and other applicakle laws and regulations;

a) Tha Income Tax Ordinance & Rules, 2023

b Walue Added Tax and Supplementary Duty Act, 2012,

¢) Bangladesh Telecommunication Regulatory Commission Act, 2001

d) Securities & Exchange Rules, 2020

2) DSE & CSE Listing regulation




27

2.8

29

210

2.1

212

213

2.14

Valuation of inventories

Inventories are stated at cost which is lower than net realizable value in compliance with the requirements of
paras 21 and 25 of IAS-2 (Invantaries).
The cost of inventories is based on the weighted average cost principle, and includes expenditure incurred in

acguinng the inventonies and other costs incurred in bringing them to their existing lacation and condition.
Mzt reglizable value {NRV) is the estimated selling price in the ordinary course of business, lessz tha
estimated costs necassary o make the sale:

Impairment

MNon-derivative financial assets

Finarcial assets not classified as at fair value through profit or loss, are assessed at each reparting date (o
determing whather thers is objective evidence that it is impaired. A financial asset is impaired if ohjective
evidence indicates that 2 loss event has coourrad after the initial recogniticn of the asset. and that the loss
gvant had a negative effect on the estimated future cash fiows of that asset that can be estimated reliably,

Mon-financial assets

The carrying ameunt of the non-financial assets, other than inventories are reviewed at each reporing dale
to ceterming whether thers is any indication of impairment. If any such indication exists then the assets
recoverable amounts are estimated. For intangible assets that have indefinite lives, recoverable amount is
sstimated at each reporting date. An impaimment loss is recognized if the carrying amount of an asset or its
cash gensrating unit (CGL) exceeds its estimated recoverable amount,

Trade & other receivables

Trade & other receivables are financial assets with fixed or detarminable payments that are not quotad in an
aclive markst. Such assets are recognized initially 2t fair value plus any directly atifbutable transaction
cosis. Subsequent to initial recognition trade & other receivables are measured at amorlized cost using the
effective intzrest method, less any bad debts provision,

Advance, deposit & prepayments

Advances are initially measured at cost. After initial racognition, advances are carried at cost less deduction,
adjustment or charges to other account heads. Deposils are messured af payment value, Prepayments are
nitially measured at cost. After initial recognition prepayments are carrizd st cost less chargss to Statement
of Comprehansive Income,

Cash and cash equivalents

Cash and cash equivalents include cash in hand and with banks on current and deposit accounts which are
held and available for use by the company without any restriction. There is insignificant risk of changs in
valuz of the zame

Share capital

Crdinary shares are classified as equity. Paid up share capital represents total amount contributed by the
shareholders. Holders of ordinary shares are entitled to receive dividends as declared from fime to time and
are entitlied 1o vete at shareholders’ mestings. In the event of a winding up of the Company, ordinary
sharshalders rank after all other shareholders and creditors and are fully entitled to any residual procesds of
liquidation.

Borrowings

Interest-bearing barrowing include term loan, lease finance and short term loan. Interest-bearing borrowing
are recognized iniially at fair value less any dirsctly atiributable transaction costs. Subsequent to initial
reccgnition, interest-bearing borrowing are stated at amortized cost using the effective interest method,

Trade & other payables

Trade & other payables for goods and zervices recsived have been accounted for those goods & services
for which no payment has been made. Payables arn i st bearing and are stated at their nominal




2,15

2.16

217

218

2.19

2.20

|

222

Provision for tax

Provision for tax 1s made @ 22.50% on estimated taxable income in accordance with Income Tax Ordinance
- 2023 and presentad with 1A5-12.

Deferred tax

Deferred tax {as per |AS-12) is recegnized in accordance with the provision of 1A5-12, Deferred tax arzes
dug to temporary difference deductible or taxable for the events of transactions recognized in the statement
of comprehensive income. A temporary difference iz the difference between the tax base of an asset or
liakility and its carrying amount! reported amaount in the financial statement. Deferred tax assst or liakility is
the amount of income tax payable or recoverable in future period{s) recognized in the current period. The
deferrad tax assel! income or liability! expense does not create a legal liability! recoverahility to and from the
incame tax authority, This is recognized for book purposs as equalization item presentad in the financial
staterments Lo show the retained earings a3 a consistent reflection of the business events.

The nature and amount of a change as deferred tax in an accounting estimate that has an effect in the
current penod or 1B expactad 1o have an effect in future pericds.

Revenue recognition

Ravenue from goods & services

In compliance with the requiremants of IFRS 15 © Revenue from receipts from customers againgt sales and
senvices are recognized when products and services are provided to customers, that is, when the significant
risk and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable,
the sssociatec costs and possible return of goods can be estimated reliably, and there is no continuing
managemant invalvament with the goods,

Revenue from other income
Revenue from bank interest has been recognized at the time of recaived.

Earnings per share (EPS3)

This has been calculated in compliance with the requirements of 185 35 - Earnings Per Share is calculated
dividing the basic earnings by the number of ordinary shares outstanding at the end of the year,

Number of employees

The number of employess engaged for the pericd who received a total salary of Taka 36,000 and above
during the pericd was 355, Mone of them were receiving below Taka 3,000 per month.

Statement of cash flows

The staterment of cash flows has been prepared in accordance with the requirements of "IAS T: stalement of
cash flows" using direct methed.

Hisk and uncertainty for use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting Standards
{IFRSs) requires managemaent fo make judgments, estimates and assumptions that affect the applicable of
accounting policies and the reported amounts of assets. lisbilities, income and expenses, and disclosure
requirements for contingent assets and liabilities during and at the date of the financial statements.

Actual result may differ from these estimates. Estimates and underlying assumptions are reviewsd on an
ongoing basis. Revisions of accounting estimates are recognized in the period in which the estimate iz
revised in any future years affected as requirsd by IAS 8 : Accounting Policies, Changes in Accounting
Estimates and Errors

Financial instruments

Mon-derivative financial instruments comprise accounts and other receivables, cash and cash eguivalents,
borrowings and other payables are shown at transactj
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224

2.25

2.26

2.27

Foreign currency

Transactions in foreign currencies are translated to Taka at the farsign exchangse rates prevailing on the date
of transaction. Al monetary assets and liabilities denominated in foreign currencies at reporting date are
translaled o Taka at the rates of exchange prevailing on that date. Resulting exchange differences arising
on the seftlement of monetary items or on translating monatary items st the end of the reparting period are
recognised in the statement of profit or loss and other comprehensive income as per International
Accounting Standard (1A5)-21 "The Effects of Changes in Foreign Exchange Rates®.

‘A5 per the Paragraph 28 of 1AS 7 Unrealizad gains and losses arising from changes in foreign currency
exchange rates are not cash flows. However, the effect of axchange rate changes on cash and cash
equivalents held or due in a foreign currency is reportad in the statemant of cash flaws in order to reconcile
cash and cash equivalents at the beginning and the end of the period. This amount is presented separately
from cash flows from operating, investing and financing activities and includes the differences, if any, had
thoss cash flows been reporied al end of pericd exchange rates,

Frovision, contingent liabilities and contingent assets

The preparation of financial statements in conformity with 1AS-37 Provision, Contingant Liakilities and
Contingent Assets, raquires management to make estimates and assumptions that affect the reported
amounts of revenues and expenses, assats and lisbilities, and the disclosure requirements for contingent
assels and liabiities during and at the date of the financial statemants. Due fo the inherent uncertsinty
irvilved in making estimates, actual resuli reported could differ from those estimates.

In accordance with the guidelines as prescribed by |1AS-37 provisions were recognized in the following
situationa:

*When the company has a present obligation as a result of past event.

T When itis probable that an oulflow of rescurces embodying economic benafits will be required o settls the
* Relizble estimates can be made of the amount of the obligation.

Ewvents after the reporting period

As per 1AS 210, Event after the reporiing pericd are those event favorahle and unfavorable, that ocour
between the end of the reporiing year and the date when the Financial Statements are authorized for issus,
Two types of event can be identifiad;

" Those thal provids evidence of condilions that existed at the end of the reporting period [adjusting events
after the reporting period); and

" Thase that are indicative of conditions that arese after the reporting period (non-adjusting events after the
reporting period).

Related party disclosures

The company carried out a numier of transactions with related parties (a3 per 145-24) in the normal course
of business and on arm's length basis. The information as required by IAS 24. Related party disclosure have
been disclosed in note-2% to the Financial Statements.

Borrowing Costs

Borrowing costs directly atvibutable to the acquisition and construction of plant and equipment are
capitalized as parl of the cost of those assets, until such time as the assets are ready for their intended use
in accordance with 1AS 23, All other barrowing costs are charged ta the statement of profit or loss and other
comprehensive inGome as an expensea in the period in which they are incurred.

Page 10 of 24
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3.6.

-

OTHERS

Employes benefits

Tha company maintains the following benefit schemes for their employess:
1a) Defined contribution plan
The company maintains a recogrized contributory provident fund for all its permanent
employees, Assets of provident fund are held in a separate trustee board administerad fund as
per the relevant rules and is funded by contributions from both the employees and the company
at pre-determined rates

ikl Insurance scheme

Employees of the company are coverad under group life insurance scheme & Medical Insurance.

() Short-term employee benefits
Short-terrm employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A provision is recognized for annual leave
encashment bazad oh the latest basic salary.

Beneficiaries' Profit Participation & Welfare Fund (BPP & WF)

The company has made a provision for Beneficiarias' Profit Participation & Welfare Fund (BPPEWE) for the
year endad July'd3 - March'24 Note - 19, The Company provides 5% of its net profit before tax after charging
such expense as Waorkers' Profit Participation in accordance with "Bangladesh Labour (Amendment) Act
2013

Reporting period
The repering period covers 9 (nine) months from 07 July 2023 to 31 March 2024,

Reporting currency

The financial staterments are prepared and presented in Bangladeshi currency (Taka), which is the
company's functional currency. Al financizl infarmation presented have besn rounded off to the nearsst taka
except whare indicalad atherwise.

Comparative information

Comparative information has been disclosed in the financial statements for all numerical information and
also the narrative and descriptive information whers it is relevant for understanding of the current period's
financial statements.

General

Wherever consicerad necessary | previous years phrases and figures have been rearranged to conform to
the current year presentation

3.6.2 Figures have been rounded off to nearest taka,
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3.8.3 Compliance with Financial Reporting Standards as Applicable in Bangladehs

According to Para-12 of Securities & Exchangs Rule 2020, Aamra Metworks Limitsd has prepared it
financial statements in compliance with the following International Accounting Standards (IASs) and
International Financial Reporting Standards (IFRSs) as sdopted by The Institute of Charered Accountants of
Bangladesh (ICAE).

A5 No,  IAS Title Status

185-1 Presentaticn of Financial Slatements Complied
AS- 2 Inventories Complied
IAS-7 Staternent of Cash Flows Complied
1A5- 8 Accounting Policies, Changes in Acc, Estimates znd Errors Complied
I85- 10 Events after the Reperting Pariod Complied
[A3- 12 Income Tazes Complied
IA5- 16  Property, Plant & Equipment Compliad
1A5-1%  Employes Benefits Complied
1A5- 20 Accounting for Govt. Grants and Disclosure of Govt, Assistance Mot applicable
IAS- 21 The Effects of Changes in Foreign Exchangs Rates Compliad
|85- 23 Borrowing Cost Complied
145- 24 Related Party Disclosures Complied
IAS- 26 Accounting and Reporting by Retirement Benefit Plans Mot applicable
&85 27 Separaie Financial Statements Complied
IA3- 28  Investiments in Asscciates and joint veniures Complied
1A2- 29 Financial Reporting in Hyperinflationary Economics Mot applicatle
145-32  Financial Instruments: Presentation Complied
IA5-33  Earnings per Share Complied
I45-34  Interim Financial Reporiing Complied
[A3- 35 Impairment of Assels Compligd
145- 37 Provisions, Contingent Lisbilities and Contingent Assets Complied

IAS- 38 Intangible Assets Compliad

IA5- 40 Investment Property Mt applicable
1A5- 41 Agriculture Mot applicable
IFRS Mo. IFRS Title

IFR3-1  First-time adoption of International Financial Reporting Standards Mot applicable
IFREZ-2  Share-bassd Payment Mot applicabls
IFEZ- 3 Business Combinations Mot applicable
IFRZ-4  Insurance Contracts Mot applicable
IFRS-5  MNon-current Assets Held for Sale and Discontinued Operations Mot applicable
IFR3-8  Exploration for and Evaluation of Mingral Rescurces Mot applicable
IFRE-7  Financial Ingtruments: Disclosures Complied
IFRS-8  Operating Segments Complied
IFR3-9  Financial Instruments Complied
IFRS- 10 Censclidated Financial Staterments Mot applicable
IFRS- 11 Joint Arrangements Complied
IFRS- 12 Disclosune of Interests in other Entities Complied
IFRS- 13  Fair Value Measurement Complisd
IFRS- 14  Regulatory Deferral Accounts Mot applicable
IFRS- 1%  Revenue from contracts with customears Complied
IFRS- 16 Leazes Mot applicable
IFRS- 17 Insurance Contracts Mot applicable
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4.1

4.2

3.1

PROPERTY, PLANT AND EQUIPMENT

Proparty, plant and equipmant {Excepl EFZ Project) (Note - 4.1)
Fraparty. plant and equipment (EPZ Project) (Mate - 4,2)

Froperty, plant and equipment {Except EPZ Projoct)
Land and Land Development

Furnilure & fixture

Cifficas agquipment

Electric instaliation

Telephana mstzllation

Computer & Compuier Equigment
Fiber optic cable & aquipment
Infrastructure & Backbone Equipments
hator vehicle

Office decoration

WiFi equipment & installation

Proparty, plant and equipment (EPZ Project)
Fumilure & Fisturs

Cffica Equipments

Compuler & Comp. Equipment

Infrastructure & Backbone Equipment

Office Cacoration

Cetails of preparty, plant and aguipment are shown in annexure 4"
INTANGIBLE ASSETS

Compular soflware
Details of intangibla asselz are shown in snnexure 8",

CAPITAL WORK- IN -PROGRESS

Balanca as on 01 July
Acd. Additian during the year

Less: Transfar to fixed assals
Balance as an 31 March

INVENTORIES

Inventanas
Inwentanies in transid far sales

TRADE AND OTHER RECEIVAEBLES
Bzlanca as on 01 July
Add: Addition during the year

Less: Received durng the year
Balance as on 31 March

Ageing Schoedule of Trade Receivahble
Duration

1- 30 daye

31 - 60 days

61 - 90 days

91 - 180 days

181 - 365 cays

Owwer 365 days
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Amount in Taka

_'_31 March 2024_] | 3 June 2023

1691241615
1,430,325

1.915,165,703
1,626,221

1.692,671,940

1.516,791,924

200,650, 064 200,650 554
3,312 2658 3,880 830
12,149 G666 13,689,765
303,984 351,427
25,154 26,745
1,355,726 1,530,266
G5 4904 924 51,064 517
1,340,941,284 1,140,441, 741
4,584,850 5,353,955
21,261,711 23,955 RAT
7. 714,164 44,350 605
1,691,241 615 1,515,1658,703
134 412 145,310
152 627 171,974
34 670 40,7848
G485 412 T40 604
460,205 518,540
1,430,325 1,626,221
4,847,317 5,702,726

554,012,814
425 546,601

553,185,734
371,231,283

479 559 415 924,421,017
3TE.67S5,528 370,408,203
602,983,867

554,012,814

186,908,119

184,541 826

64,394,172 64,573,518
260,302,291 259,215,404
469,075,214 340,978,156
058,636,882 1.274.105,545

1457.711,878  1,615,144,701
a4, 463,571 1,146,060 457
553,248 304 469,075.214

157 483,731

497 562,742

62,576,364 58,367,451
56,177,692 48,378,047
276,710,517 264 966,054
553,248,304 459,075,214




8.2

941

8.2

2.21

10.

10.1

Discloser as per Para F of Schedule XI, Part-1, The Companies Act, 1904

Debts exceading & monlhs
Mhar debts less provision

Receivanle Considered good in respect of which the Company is fully secured.

Receivables considered gooad in respact of which the Campany holds no sacurity

other than the debter personal security

Receivable considared docbtful or bad

Receivables due by common managemsant

The mazimum amount of receivable dus by any directar or ather afficer of the
Company

ADVANCE, DEPOSIT & PREPAYMENTS

Advance, deposit & prepayments - Man current {Mate 9.1)
Advance, depasit & prepayments - Current (Nate 8.2)

Advance, deposit & prepayments (Non current)

Security deposit against T& T

Security deposit against office rent

Security deposil against POP rant

Security deposil against bandwidih services

Security deposilt agamst Summit Communication underground cabling services

Advance, deposit & prepayments (Current)
Advance against office rent

Bank guaramae margin & tender security
Advance income tax (Mole 9.2.1)

Advance 1o suppliars & othars

Amount in Taka

31 March2024 [ 30 June 2023

469,075,214

553,248,304
553,248,304 469,075,214
553,248,304 469,075,214

T 553,248,304 469,075,214

11,936,373 11,936,373
408,647,350 403,570,950
420,583,733 415,507,323

228,200 328,200
5,572,029 5,972,028
1,243 953 1,243 8621
3,692,151 3,092 181
400,000 400,000
11,936,373 11,936,373
2,704,000 2,535,000
7,781,538 11,073,430
120,180,554 103,450,450
277,500,855 286,155,070
408,647,360 403,570,950

Allthe above advance, deposit and prepayments are considered as good and securad by the company management.

Advance income tax
Balance as on 01 July
Add: Addition dunng the year

Less: Adjustment during the year
Balance as on 21 March

CASH AND CASH EQUIVALENTS

Cash in hand
Cash at bank (Notes-10.1)
Capital Markel Stabilization Fund {Motes-10.2)

Cash at bank

Bank Asia Limited {(MCB Banani Branch) (Mate - 10.1.1)

Chaka Bank Limited (Banani Branch) (Mote - 10.1.2)

Dutch Bangla Bank Limited {Sanani Branch) {(Mote - 10.1.3)

Fhahjalal Islami Bank Limiled (Banani Branch) (Nate - 10.1.4)

BRAC Bank Limited (Gulshan Branch) {Mote - 10.1.5)

City Bank Ltd. (Gulshan Avenus Branch) (A0 Mo, 1102604203001
Commercial Bank of Ceylon (Gulshan Avenue Branch) (A/C Mo, 1518004005
Meaghna Bank Lid, (Gulshan Avenue Branch) (8/C Mo, 110113500000144)
Prirme bank (Banani Branch) {(A/C Mo, 2132211028001

IFIC Sank (Banani Branch) (A Mo, 0180074008001)

Janta Bank Limited (Banani Branch) (&0 Ko, 0100153838391)

10.1.1 Bank Asia Limited (MCB Banani Branch)

AJC Mo: 01236050632
AIC Mo 01236050650
AC Mo: 01232051454
AC Moo 01233052008

103,490,450 80,656,872
16,590,104 27 080,353
120,180,554 117,737,225
i 14,246,775
120,180,554 103,480,450
200,000 200,000
16,442,504 14,157 0186
1,170,282 1,170,282
18,413,185 16,127,297
1,759,955 827,650
226,153 86780
3,099 479 6,547,932
10228076 2,518,770
AT9467 378, a2
21,043 21,602
[1.576,250) 340
6,218 G,318
4,326 -
2222175 2,042,404
40,160 40,505
16,442,904 14,167,016
578 B3 375,471
899,135 149,135
95,229 219,031
§3.708 a4, 054
1,759,955 827,691




10.1.2 Dhaka Bank Limited {Banani Branch)

10.1.3 Dutch Bangla Bank Limited {Banani Branch)

10.1.4 Shahjalal Islami Bank Limited {Banani Branch)

10.1.5 BRAG Bank Limited (Gulshan Branch)

10,2

ASC Mo 205.100.3554
ASC Mo 205.100.53714
A N 2071007356
ASC Mo 204.100.552

A0 Mo 1031100016776
ANC Mo 1 FEF 200000594
ARG Mo 103110001 BT S0
AT Mo 1037200001113

ASC Mo 4013 11100005465
A Ne 4013 11100005938
A Mo 4013 13900000937
ASC Mo 4013 13100000841
ASC Mo 4013 13100000545
AC Ma: 4013 131000003955
AN Mo 4013 13100000472
AJC Noc 4013 13100000975
AN Mo: 4013 13100000979
A Mo 4013 13100000935
AT Mo 4013 13100001 007

ANC Mo, 1501203485285001
AC Mo 1501 203435396002 (US0)

Capital Market Stabllization Fund
Financial vear 2016-17
Financial year 201718
Financial year 201819

SHARE CAPITAL

Authorized capital

100,000,000 ordinary shares @ Tk, 10 ezch

lssued, subscribed & paid -up capital
61,986,608 ordinary shares of TK. 10 esch.
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Amount in Taka |

31 March 2024 | [ 30 June 2023 r
162,375 801,304
174 174
60,091 60,435
5.512 5,855
228,153 867,801
1,733,820 213,578
1,326 302 5,705,850
37090 37435
2267 591,070
3,099,479 6,547 932
35,103 345370
58,420 131,030
65,411 G665
186 946 167,375
162,119 161,723
38,283 38,859
BA0,E03 547 471
7.542 540 173,325
270,044 270,373
GBT, 083 814 B0z

746 525 -

10,228,078 2,516,770
TRT05 70,080
B 200,762 200,762
_ 379,467 379,742
E18,304 515,308
303,008 303,008
245 963 245 9B3
1,170,282 1,170,252

—1.000,000,000 _ 1,000,000,000

619,866,080

619,666,080




11.3 The detail of sharahalding positions are as follows

12.

14

14,

14.1

14.2

Amount in Taka

31 March 2024 || 30 June 2023

3 -Mar-24 30-Jun-23
Mame of Sharcholders Mo, of % of Amaunt in MNa. of
Shares Holding Taka Shares ok Haldiy: ) Agunkah Taks
Sponsors and Directors:
aamra holdings Id 14,724 990 23 76% 147,242,200 14,724 850 23.76% 147,240 900
aamra resources lid T.284.668 5.53% 52,846,650 5,284 BER &.53% 52,846 BED
Syed Farugue Ahmed 116868 0.19% 1,168,650 116,855 0.15% 1,188,650
Syed Farhad Ahmed TEH865  019% 1,168 650 116,855 0.15% 1,168,650
Syeda Munia Ahmead 116,885 0.19% 1,168,650 114,865 0.15% 1,168,650
Fahmida Ahmead 1855  0.19% 1,168,650 115,565 0.19% 1,168,650
Sub-Total 20,477,118 33.03% 204771180 | 20,477,118 33.03% 204,771,180
(= .
E‘Ige[r]i‘_,';i:';f“”“”’ 41509490 G5.97% 415094900 | 41509480 66.07% 415,094,900
Tatal _ 61986608 100% 619,866,080 | 61,986,608 | 100% 619 B66,080 |
SHARE PREMILM
Balancs as on 01 July h42 488 102 G422 428 192
Adi: Additian during the year - -
Less: Adjusiment during the year - -
Balance as an 31 March 542,433,192 542,488,192
RETAINED EARMNINGS
Balance as on 01 July 1,200,207 161 1,033 665 5930
Add: Met Frofit aflar tax during the year 225,378,080 225 668 519
1,425 5585 240 1,259,334 855
Less: Dividend paid during the yaar GE, 155, 265 549,127 495
Balance as an 31 March 1,357,399,971 1,200,207 161
LONG TERM BOND AND LOAN
Alliance Finance PLC {Lankan Alliznce Finance Lid.) 18,884,161 28,022 706
Tha Cily Bank PLC 108,524 668 132,333 468
Shzhjaial lstami Bank PLE 235,815,290 280 426,853
Commercial Bank of Ceylon PLS 33,752.335 40 BOT 207
Zere Coupon Bond 3556175 53.083,541
467,542,624 564,563,875
Lang term kond and loan - Non-Current Portian
Alliance Finanoe FLC (Lankan Alliance Finance Lid,) o508 255 20,5449 984
The City Bank PLC 82,074,741 105,866,774
Shahjalal lzlami Bank FLC 152,565 564 156,208 804
Commercal Bank of Cevion PLC 24,105 511 30,522 5973
Zarn Coupon Bond 43,037 4850 55,158 479
316,295,621 411,397,014
Long term bond and lean - Current Partion
Alliznce Finance PLC (Lankan Alliance Finance Lid.) 10,305,508 7472721
The City Sank FLS 23,445,605 26,455 594
Shahjalal lslami Bank PLC 23,228,525 84,128,059
Commercial Bank of Caylon PLC 0,843,524 10,174,524
Zero Coupan Gond __ 24518725 24,025,082
151,147,007 153,166,861
Lankan Alliance Finance Ltd.
Fagilily Term Loan Facility
Fagility Limit: BOT 44,150,000
Interest: 12% par annum o as revised from fime fo tima af LAFL's discretion
Purposea; Ta procure nelwork equipmant {routers & switches)
Langih: 38 monthly instzliments
Seounty: 171,081,000 no of shares of Agmra Networks favouring LAFL

2, Personal Guarantae of Sharshalding Directors

"‘x :‘-’.\ /
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15.

16,

17,

7.1

Amount in Taka

31 March2024 || 30 June 2023

The City Bank Limited

First fims reschedule of short-term loan info § vear term loan

Fagility: Term Loan Faaility
Facility Limit: B0OT 11.89 Crore
Interast: 9% pEr annum
Purpose:

Lenglh: 5 yaars

Security:

1. 2,000,000 ne of shares of Aamra Metworks Taveuring LAFL
2. Personal Guarantee of Sharehalding Directars

Shahjalal Islaml Bank Limited

l'o buy and lease back of freehold netwark equipment of value approx Tk, 7418.53 Lac arly.

Facility: ljara (Equipment)

Facility Limit: 35 (Thirty Five Crare Only)
Interest: % per annum

Purpose:

Length: § years

Securily:

@0 nos of post dated MICH chegue and ljara (Equipmant)

Commercial Bank of Ceylon PLC

First tima reschedule of short-term loan info 4 vear tarm loan

Facility Term Loan Facility
Facility Limit: B0T 4.03 Crore
Interast: D% pEr ANNuUm
Purpasa:

Lengli: 4 yaars

Security:

1. Parsanal Guarantee of Shareholding Ciraclors

Zerg Coupon Band

Facility: Leng-Tarm SBond

Maturity Valoe: BT 15 Crore

Length & Yedrs

Furpose: For the implamentation of 2 new praject, loan repayment &nd to meet working capital requirement
Sacurily: Un-Secured

DEFERRED TAX LIABILITY

Balance as on 07 July 44,798,331 39,644 212

Charged during the year {19,972 519) 4,651,109

Balanca as on 31 March 24,322 502 44,295,321

Delails of calzulation of deferned tax liaailily is shown in annexura C"

SHORT TERM LOAN

Balance as on 01 July 102 G682 446 17008 BOE

Add: Addition during the year 2TEG1H Sd4 74,252 155
ATE.300,550 244,135,751

Less: Adustment during the year
Balance as an 31 March

83,952,023 141,654 335

289,340,966 102,662,445

ACCRUED EXPENSES

Accrued expenses (Mole - 17.1) 44,607,395 46,916 466
Wilhholding tax and VAT payable (Mote - 17.2) 25,155,609 15,549 654
69,804,004 66466123
Accrucd cxpenses
Salary & allowancas 14,549 355 14,515,512
Cificer & roof rant 5,011,461 17637
Litilities expenses 2,406,545 2,779,448
PF liagilites 21,371,656 25213140
Audil fea - 281,750
Talephane & makbile bill 266,378 263,602
__ 44.507,395 46,916,469




17.2 Withholding tax and VAT payahble

18.

19,

20.

21,

WAT Payable
Dividend Tax Payable
Tax payable

DIVIDEND PAYABLE

Balance as on 01 July
Add: addition during the yaar

Less: Adjusiment during the year
Balance as on 31 March

Year wise broak up

Financial year 2015-17
Financial year 2017-1§
Financial year 2012-14
Financial wear 201520
Financial year 2020-21
Financial year 2021-22
Financial year 2022-23

PROVISION FOR BPP & WF

Balance as on 071 July
Add: Addition during the year

Less: Adjustment during the year
Balanca as on 31 March

TRADE AND OTHER PAYABLES

PROVISION FOR TAX

Batance as on 01 July
Add: Addition during the year

Less: Adjustment during the year
Balance as an 31 March
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Amount in Taka

31 March 2024 ’ 30 June 2023

5,341,264 1,831,900
16,077,640 12,588 485
3,777,705 5,149,265
25,198,609 19,549,654
2,505,759 2,030,569
58,185,269 59,127 698
70,781,028 E1,158 566
57 456,556 58,562,807
3,294,472 2,595 759
618,308 B18,309
303,008 303,009
248,953 248,953
493,524 493 524
315,337 316,564
568,586 615,284
745,743 -
3,294,472 2,505,753
12,945 610 5988104
11,894 958 11,747,989
24 540568 17,736,004
1,197 620 4,750,453
23,642,945 12,345,610
118,207,233 75,662,377
4,539, 7B 14,245,775
32,493,800 4,634,760
37,133,860 18,885,535
: 14,246,775
37,133,660 4,639,760




22,

22.1

22.2

22.3

23,

24,

REVENUE

Internet & Wi-Fi bandwidth and equipment sales (Taxable unit) (Mote-22.1)
IT support & software (Non taxable unit) (Note-22.2)
EFZ project (Nan taxable unit) (Mote-22 3)

Internet & Wi-Fi bandwidth and equipment sales {Taxable unit)

Internet & Wi-Fi bandwidth
Computer & related accessories
Equipments sals

Less: Value added tax (VAT
Met Revenue fram Internet & Wi-Fi bandwidth and equipment sales

IT support & software (Non taxable unit)

IT suppeort & services
Software & website services

Less: Value added tax (VAT
Met Revenue from T support & software

EPZ project (Non taxable unit)

Internet Service
Equipments sale
IT support & services

Less: Value added tax (VAT)
Met Revenue from EPZ project

PROVISION FOR - CURRENT TAX

Met revenue (Taxable)
COGS

Excess depreciation
Gross Profit

Operating expenses
Excess depreciation
Operating Profit

Financial Expensea

Other income

Net Profit before WPPF
Warkers' Profit Participation Fund (WPFF)
MNet Profit Before Tax
Provision for Tax @ 22.5%

Amount in Taka

Jul -Mar'2d || Jul - Mar'23

619,938 766
287727770
80,870,128

BO8 226,012
206,435 981
100,628,892

988,636.662 915,284 886

528,269,728 508 562,284
19,949,608 11,282,154
103,601,081 116,727,986
852,020,417 637,572,424
32,081,652 29,346,412
619,938,766 _ 608,226,012
261,576,682 190,636,165
38,710,706 24,901,967
300,280,388 ~ 215,538,132
12,561,618 9,098,151
287,727,770 _ 206,439,981
61,996,007 60,979,130
13,056,159 8,780,206
8,383,031 38,410,426
83,435,196 108,169,762
2,465,071 7,540,869
80,970,125 100,628,892
619,938,766 608,226,012
(400.236,504)  (443,378,962)
44.292,413 (8,083,604)
263,994,674 156,763,448
(78.245627)  (93,125.600)
3,412,301 (721.358)
189,161,348 62,916,490
(32,890,937)  (40,513.787)
41,880 30,667,722
156,312,292 53,070,425
(11,894,858)  (10,638.696)
144,417,334 42,431,729
32,493,900 9,547,139

The Current tax liability is calculated on taxable profit at 22 50% for the yvear in accordance with income tax

ordinance 2023 and presented with 1A5-12,

EARNINGS PER SHARE (EPS)

Particulars
Met Profit after Tax e
Veightad average number of ordinary shares '
Earnings Per Share (EPS)
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225378080  201,432.430
61,986,608 _ 51,986,808
364 3.25




25,

26,

27.

28,

Amount in Taka

Jul -Mar'24 [ Jul - Mar'23

Reason for significant deviation in EPS:

In compared to the same period last year, the company's revenue has increased owing to mare profitable 1T
Support and Software Services, as well as Internet Sales. On the other side, an efficient cost-control measure

has been observed. As a result, earnings per share (EPS) have increased.

NET ASSET VALUE PER SHARE

Particulars
Share Capital £19 866,080 G195, 855,080
Zhare Premium 542 488 192 5d2 468,152

Fetained Earnings

1,357,399.971

1,200,207 161

Total Shareholders' Equity

2,519,754,243

2,362,561,433

Total Number of Ordinary Shares
Net Asset Value (NAV) per Share

61,986,608
40.65

61,986,608
38.11

RECONCILATION OF CASH FLOWS FROM OPERATING ACTIVITIES THROUGH INDIRECT METHOD

As per Clause Mo. 5 (2) (&) of Notification No, BESEC/CMRRCDIZ006-158/208/Admin/S1, Dated: 20 June 2018: A

Reconciliation of Net oparating cash flow under Indicect Method is provided below:

Profit after income tax 225,378,080 201,432,430
Add: Mon-cash ltems
Depraciation charges 200,795,513 183,037,445
Amorlization of Intangible Asset 855,409 1,069,261
427 029,001 365 539138
Addf{less): Changes in Warking Capital
Inventories (1.085 887 {35,031.,889)
Trade and other receivables (84,173,090) {179,581,895)
Advance, deposit & prepayments {124 279,830 {6, 790,177)
Accroed expenses 3,337,881 {10,683,788)
Frovision for Beneficiaries' Profit Participation & Welfare Fund (BFFEWF) 10,697 338 10,638,696
Trade and other payabls 42,524 BSG 4,159,984)
Provision for tax 32,493,800 200,851
Deferred tax asset/(liability) {19,972.819) 1,784 360
Met cash provided from operating activities 286,570,350 161,915,511
MET OPERATING CASH FLOW PER SHARE (NOCFPS)
Cperating Cash Inflow at the period ended 2B6 570,330 161,815,511
Weighted average number of Crdinary Shares 51,986,608 61,986,608
Net Operating Cash Flow per Share 4.62 2.61

During the reporting pericd the cash received from customers & others have increased more than the
corresponding increase in supplier payments, income tax paid and financing costs. Consequently, the
MOCFPS has experienced a notable increase in comparison to the preceding reporting period,

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS

There is no effect of exchange rate changes on cas
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aamra networks limited

Schedule of Calculation of Deferred Tax Liability
As at 31 March 2024

Annexure "'C"

Amount in Taka

Taxable/{Deduc

Carryin tible
Particular Amoyun? ool tﬁtn'u::r:nr}.-am.nr
differences
Tk. Tk. Tk.
Relevant assets
Property. plant & equipments (Taxable unit) 1691241615 | 1,572,759,350 118,482 264
Property, plant & equipments (Non Taxable unit) 1,430,325 1,142,801 287 524
Intangible assets 4,847 317 15,517,089 (10,669 781)

Relevant liabilities

Total temporary differences

Deferred tax liability @ 22.5%
Deferred tax asset @ 22.5%
Balance as on 01 July 2023
Movement during the year

Net deferred tax (asset)/ liability

108,100,007
24,322,502

44,295,321

(19,972,818)

24,322,502

ir
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