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To the Shareholders of Aamra Networks Limited
Report on the Audit of the Financial Statements

YEARS

Opinion

We have audited the financial statements of Aamra Networks Limited (“the Company”), which comprise the statement of financial
position as at June 30, 2023, and the statement of profit or loss and other comprehensive income, statement of changes in equity

and statement of cash flows for the year then ended, and notes to the financial statements, including summary of significant
accounting policies.

In our opinion the accompanying financial statements present fairly, in all material respects, the financial position of the Company
as at June 30, 2023, and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs).

Basis for Opinicn

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements section
of our report. We are independent of the Group and the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in

accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period, These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. In addition to the matter described

in the Basis for Qualified Opinion section we have determined the matters described below to be the key audit matters to be
communicated in our report '

KEY AUDIT MATTER - How our audit addresses the Key Audit Matter "

Revenue and Accounts Receiva

es

During the year, the Company has recognized revenue T Quraudi procedures included:

of BDT 1,274,166,545 for the year ended 30 June 2023 ; ’ o
(BDT 1,029,242,788 for the year ended 30 June 2022), »  Obtain an understanding of Company’s internal controls, systems and

: - processes around revenue recognition and accounts receivable.

mpany's r nition process are not S ; :
IQ; ([;;; apn p goese:stni:lwiorl\?:ﬁgt: Icz-:ve?s of iudasment » Review invoices, delivery reports and other supporting documents such
Howguer this a significant driver ofl Cgmpany as payment support to ensure occurrence and completeness of revenue

Ne, & L recognized.

erforman nd has major impact on financial . . .
ztaiemeitcuzara'sddecizion m;king I’E)inally his amui - Test Subsequent receipts for receivable balances to substantiale
always has riusk 56 raanatermant .ovepride & Tatesmal existence, collectability and completeness of accounts receivables
coniri)ls i recognized on the books.

> Inspect correspondence with clients and cusiomers to determine
whether provisions are necessary.

Details of Revenue Recognition are included in Note 23.00 and Accounts Recei\_faime are included in Note 8.00 to the Financial Statements
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Inventory

Our audit procedures included:

The Company's inventory balance as at 30 June 2023 . . .
was BDT 259,215,404 (BDT 268,386,835 as at 30 June P Obtain an understanding of Company’s internal controls, systems and

2022). This represents 8 % of Total Assets of the > go;esses al'Olénd ‘”"e”“’f*’ s : :
Company (9 % of the Company as at 30 June 2022) erform procedures over inventory purchase to substantiate existence,

Tere b Estimetion perfommed By manegement i | o g%?fgifr:e;r?sssit:a;(:n\;alggttggrq gm::mg? to determine the existence and
regards to obsolescence and determination of net y P y

and the fact that this is a major asset category, this was determing hthoe igventory is ogsolete o note SR aElon 2

determined to be a key audit matier. P Revenue prices received by the Company and the overall gross margin
eamned to determine whether the Company is able to recover the net
realizable value of inventory.

Details of Inventory are included in Note 7.00 to the Financial Statements

Property, Plant & Equipment (PPE)

Qur audit procedures included:

The Company's PPE balance as at 30 June 2023 was B> Obtain an understanding of Company's internal controls, systems and

BDT 1,516,791,924 (BDT 1,474,318,063 as at 30 June F’P“ﬁessezzr.‘)””d PPE. :
2022). This represents 47% of Total Assets of the » Performed discussions with management to understand their process of

determining asset useful life.
Company (47% of the Company as at 30 June 2022). i . 5
There i esmaon paromed by management in | ™ 4 PR (L LS B e ovmens
regards fo Asset useful life. Based on the requirement subport ' ' & pay
of estimates and the fact that this is a major asset > pr r'f d bility of d - T
category, this was determined to be a key audit matter. & Pefiomnsg. easonaivtly ol “Cepradalion. Expenses charged by
management to ensure accuracy and occurrence.
> We performed discussions with management and performed other
corroborating procedures to ensure management's assumptions around
impairment were reasonable.

Details of PPE are included in Note 4.00 and Annexure Ato the Financial Statements

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for information other than financial statements and auditor's report. The other information comprises
of the Director's Report, Corporate Governance Compliance Report and Management Discussion and Analysis. We expect to
receive this other information after the date of our auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed on the other information obtained prior to
the date of the auditor's report, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRSs, the
Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism throughout
the audit. We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances.

P Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue as a going concern.

B Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Securities and Exchange Rules 1987 and relevant notifications issues by
Bangladesh Securities and Exchange Commission, we also report that:

P We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit and made due verification thereof;

P In our opinion, proper books of accounts, records and other statutory books as required by law have been kept by the
Company so far as it appeared from our examinations of those books and proper returns adequate for the purpose of
our audit have been received from branches not visited by us;

P The statement of financial position and statement of profit or loss and other comprehensive income dealt with by the
report are in agreement with the books of account and returns;

» The expenditures incurred were for the purpose of the Company's business.

i

Date: 271 August, 2023 AK Gulam Kibria, FCA (#392)
Dhaka, Bangladesh Engagement Partner
DvC: 2308270392A5140364 G. KIBRIA & CO.

Chartered Accountants
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ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Capital work-in-progress
Advance, deposit & prepayments
Total non-current assets

Current assets

Inventories

Trade and other receivables
Advance, deposit and prepayments
Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Capital and reserves
Shareholders equity
Share capital

Share premium
Retained earnings
Total equity

Non-current liabilities
Long term bond and loan
Deferred tax liability

Total non-current liabilities
Current liabilities

Current portion of long term bond and loan

Short term loan

Accrued expenses
Dividend payable
Provision for BPP & WF
Trade and other payables
Provision for tax

Total current liabilities
Total liabilities

TOTAL EQUITIES AND LIABILITIES

Net Asset Value (NAV) per share

aamra networks limited

STATEMENT OF FINANCIAL POSITION

As at 30 June 2023

Notes

Amount in Taka

30 June 2023 || 30 June 2022

.

9.1

9.2
10

11
12
13

14.1
15

142
16
17
18
19
20
21

30.2

1,5616,791,924

1,474,318,063

5702,726 7,128,408
554,012,814 563,189,734
11,936,373 10,936,373
2,088,443,838 2,045,572,578
259,215,404 268,386,835
469,075,214 340,978,156
403,570,950 453,235,578
18,127,297 15,207,703

1,147,988,865

1,077,808,272

3,236,432,703

3,123,380,850

619,866,080
542,488,192
1,200,207,161

590,348,650
542,488,192
1,033,665,939

2,362,561,433

2,166,502,781

411,397,014 423,435,859
44,295,321 39,644,212
455,692,335 463,080,071
153,166,861 160,057,722
102,682,446 170,084,596
66,466,123 67,154,067
2,595,759 2,030,869
12,945,610 5,988,104
75,682,377 74,235,866
4,639,760 14,246,775
418,178,936 493,797,999
873,871,270 956,878,070
3,236,432,703 3,123,380,850
38.11 34.95

The annexed notes form an integral part of these financial statements.

Chairman

ManaQing Director & CEO

Signed in terms of our separate report of even date annexed.

Place: Dhaka
Date: 21 August 2023
DVC: 2308270392A5140364

Ref GKC/23-24/A/061
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A.K. Gulam Kibria, FCA (#392)
Engagement Partner

G. KIBRIA & CO.
Chartered Accountants

irector Chief Financial Officer

Company Secretary




aamra networks limited
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 30 June 2023

Amount in Taka

Notes | Jul-Jun'23 || Jul - Jun'22

Revenue 23 1,274,166,545  1,029,242,788
Cost of goods sold & services 24 (804,177,430) (669,018,185)
Gross Profit 469,989,115 360,224,603
Operating expenses 25 (185,465,658) (166,540,611)
Operating Profit 284,523,457 193,683,993
Financial expenses 26 (68,560,279) (68,320,803)
Other income 27 30,744,599 386,997
Profit before BPP&WF 246,707,777 125,750,187
Beneficiaries' Profit Participation & Welfare Fund (BPP & WF) (11,747,989) (5,988,104)
Profit before income tax 234,959,788 119,762,083
Income tax expenses
Current tax 28 (4,639,760) (4,900,486)
Deferred tax 15 (4,651,109) (5,567,493)

(9,290,869) (10,467,979)
Net Profit after income tax 225,668,919 109,294,103
Other comprehensive income 5 =
Total comprehensive income 225,668,919 109,294,103
Earning per share (EPS) 30.1 3.64 1.76

The annexed notes are integral part of these financial statements.

Managing Director & CEO ( ’

/.~ Chairman Director Chief Financial Officer Company Secretary

' Signed in terms of our separate report of even date annexed.

i
A.K. Gulam Kibria, FCA (#392)
Place: Dhaka Engagement Partner /t)

Date: 21 August 2023
DVC: 2308270392A5140364

G. KIBRIA & CO.
Chartered Accountants
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aamra networks limited
STATEMENT OF CHANGES IN EQUITY
For the year ended 30 June 2023

Amount in Taka

Particulars Ordlnar!f Share Sha.re Reta'med Total
Capital Premium Earnings
Balance at 01 July 2022 590,348,650 | 542,488,192 | 1,033,665,939 2,166,502,781
Dividend during the year - - (59,127,698) (69,127,698)
Addition during the year 29,517,430 - - 29,517,430
Net profit after tax during the year - - 225,668,819 225,668,919
Balance at 30 June 2023 619,866,080 | 542,488,192 | 1,200,207,160 2,362,561,433
For the period ended 30 June 2022
Amount in Taka
Particulars Ordmary.r Share Shalre Reta.med Total
Capital Premium Earnings
Balance at 01 July 2021 562,236,810 542,488,192 980,648,844 2,085,373,846
Dividend during the year - - (56,277,008) (566,277,008)
Addition during the year 28,111,840 - - 28,111,840
Net profit after tax - - 109,294,103 109,294,103
Balance at 30 June 2022 590,348,650 | 542,488,192 | 1,033,665,939 2,166,502,781

The annexed notes are an integral part of these financial statements.

,ZM.AMW AN

-
Managing Director & CEO{ Dlrector Chief Financial Officer Company Secretary

Signed in terms of our separate report of even date annexed.

A.K. Gulam Kibria, FCA (#392)
Engagement Partner

Place: Dhaka
Date: 21 August 2023 G. KIBRIA & CO.
DVC: 2308270392AS5140364 Chartered Accountants
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aamra networks limited
STATEMENT OF CASH FLOWS
For the year ended 30 June 2023

A. Cash flows from operating activities

Cash received from customers & others
Cash paid to suppliers and employees
Operating expenses

Finance expenses

Income tax

Notes

Amount in Taka

Jul-Jun'23 ]

Jul - Jun'22

Net cash provided from operating activities 31

B. Cash flows from investing activities

Acquisition of property, plant & equipment

Sales of property, plant & equipment
Capital work-in -progress
Net cash used in investing activities

C. Cash flows from financing activities
Long-term loan (paid)/received
Short-term loan (paid)/received
Lease liabilities (paid)/received
Dividend paid

Net cash provided from financing activities

D. Net increase/ (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 10

Net Operating Cash Flow Per Share (NOCFPS) 32

1,146,187,952
(497,380,145)

1,044,286,941
(313,366,730)

(170,833,215) (140,635,706)
(68,560,279) (68,320,803)
(27,080,353) (19,636,981)
382,333,961 502,326,721

(9,805,849) (67,591,838)
115,000,000 450,000

(371,231,283)

(511,074,422)

(266,037,132)

(578,216,260)

(18,929,706) 309,800,251
(67,402,150)  (202,898,891)
> (341,854)
(29,045,377) (27,858,673)
(115,377,234) 78,700,833
919,595 2,811,295
15,207,703 12,396,408
16,127,297 15,207,703
6.17 8.10

The annexed notes form an integral part of these financial statements.

ManaginE‘U'_""._ Director Chief Financial Officer Company Secretary

/ Chairman

Signed in terms of our separate report of even date annexed.

] (_v*

A.K. Gulam Kibria, FCA (#392)
Engagement Partner
G. KIBRIA & CO. g

Chartered Accountants

Place: Dhaka
Date: 21 August 2023
DVC: 2308270392A5140364
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aamra networks limited
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2023

1. ABOUT THE COMPANY

1.1 Reporting entity

aamra networks limited (formerly Global Online Services Limited) was incorporated in Bangladesh
under The Companies Act, 1994 on 10 January 2001 vide registered No. C - 42228(1587)/2001 as a
private company limited by shares. The company was converted in to a public company limited by
shares on May 08, 2013 under The Companies Act 1994.The registered office of the company is
situated at Safura Tower (12" floor), 20 Kemal Ataturk Avenue, Banani C/A, Dhaka - 1213.

1.2 Principal activities

Over the last decade, aamra networks limited has been consistently providing state-of-the-art IT
communication solutions and services to its customers which includes Internet Access, Web Page
Development and Hosting, Leased Port Internet Access ,Total Network Solutions, Video Conferencing
Solutions, various IT enable Support, Software Development and Maintenance Services etc.

1.3 Regulatory Compliance

The Company is required to comply with the following major laws and regulations in addition to
Bangladesh Companies Act 1994: Ther Securities & Exchange Ordinance 1969 & Rules 1987,
Regulations of Dhaka and Chittagong Stock Exchange, Bangladesh Labor Act 2006 {Ammended
2013) and Rules 2015, Income Tax Ordinance 1984 and Rules 1984, The VAT and SD Act 2012 and
Rules 2016.

2. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below, which comply with International Financial Reporting Standards
(IFRSs), have been applied consistently to all periods presented in these financial statements, and
have been applied consistently by entities.

2.1 Basis of preparation of financial statements

These financial statements of aamra networks limited have been prepared on a going concern basis
under historical cost convention in accordance with International Financial Reporting Standards
(IFRSs).The disclosures of information are made in accordance with the requirements of the
Companies Act 1994 and the financial statements have been prepared in accordance with
International Accounting Standard (IAS) -1 using the accrual basis of accounting.

In the preparation of these financial statements, management used available information to make
judgments, estimate and assumption that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expenses. Actual results may differ from those estimate.

2.2 Going concern

The Company has adequate resources to continue in operation for foreseeable future and hence, the
financial statements have been prepared on going concern basis. As per management assessment
there are no material uncertainties related to events or conditions which may cast significant doubt
upon the Company’s ability to continue as a going concern.

It is to be mentioned that, license from BTRC is being regularly renewed by them since 2001 and
aamra networks limited has already got the renewed ISP license from BTRC for the period 30 June
2020 to 29 June 2025. It is expected that BTRC will continue the renewal of license in future.

2.3 Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation in
compliance with the requirements of International Accounting Standard (IAS) -16: "Property, Plant and
Equipment”. The cost of acquisition of an asset comprises its purchase price and any directly
attributable cost of bringing the assets to its working condition for its intended use inclusive of inward
freight, duties and non-refundable taxes.
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2.3.1 Depreciation on property, plant and equipment

Depreciation has been charged to allocate the cost of property, plant and equipment, over the period
of their expected useful life, in accordance with IAS 16: "Property, Plant and Equipment". Depreciation
is provided for the period in use of the assets. Acquisitions during the year are depreciated for
effective month. Depreciation is charged at the following rates under reducing balance method:

Category of property, plant and equipment Rate (%)
Furniture & Fixture 10
Office Equipment 15
Electric Installation 18
Telephone Installation 18
Computer & Computer Equipment 20
Data Centre 20
Fiber Optic Cable & Equipment 20
Radio link/infrastructure & Backbone 18
Motor Vehicle 20
Office Decoration 15
Wi-Fi Equipment & Installation 20

2.3.2 Right on use asset

2.4

2.5

2.6

The company has complied with International Financial Reporting standards IFRS (16): Lease and
accordingly accounted for asset under appropriate head. All rental agreements entered into by the
Company has terminatin clauses which allow both the lessee and the lessor to terminate the agreement
without permission from the other party with no penalty and insignificangt notice period (up to 3 months).
Due to the presence of these clauses, the contracts are not considered “enforceable" under the definition
of IFRS 16 Paragraph B34. As a result, the contracts do not fall under the requirements of IFRS 16 and
therefore does not create any Right-of-use Assets.

Intangible assets

Intangible assets (IAS - 38 Para -8) that are acquired by the Company such as computer software and
have finite useful lives are measured at cost less accumulated amortization and accumulated impairment
losses, if any.

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in
the specific asset to which it relates.

Intangible assets are amortized on a reducing balance method and charged in statement of profit or loss
and other comprehensive income.

Amortization methods, useful lives and residual values are reviewed at each reporting date and adjusted
if appropriate.

Components of financial statements

a) Statement of financial position.

b) Statement of profit or loss and other comprehensive income.
c) Statement of changes in equity

d) Statement of cash flows.

e) Notes to the financial statements

Other regulatory compliances

The Company is also required to comply with the following major legal provisions in addition to the
Companies Act 1994 and other applicable laws and regulations:

a) The Income Tax Ordinance & Rules, 1984

b) Value Added Tax and Supplementary Duty Act, 2012,

c) Bangladesh Telecommunication Regulatory Commission Act. 2001

d} Securities & Exchange Rules, 1987

e) DSE & CSE Listing regulation
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2.7 Valuation of inventories

Inventories are stated at cost which is lower than net realizable value in compliance with the
requirements of paras 21 and 25 of IAS-2 (Inventories).

The cost of inventories is based on the weighted average cost principle, and includes expenditure
incurred in acquiring the inventories and other costs incurred in bringing them to their existing location
and condition.

Net realizable value (NRV) is the estimated selling price in the ordinary course of business, less the
estimated costs necessary to make the sale.

2.8 Impairment

Non-derivative financial assets

Financial assets not classified as at fair value through profit or loss, are assessed at each reporting
date to determine whether there is objective evidence that it is impaired. A financial asset is impaired if
objective evidence indicates that a loss event has occurred after the initial recognition of the asset,
and that the loss event had a negative effect on the estimated future cash flows of that asset that can
be estimated reliably.

Non-financial assets

The carrying amount of the non-financial assets, other than inventories are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists then the
assets’ recoverable amounts are estimated. For intangible assets that have indefinite lives,
recoverable amount is estimated at each reporting date. An impairment loss is recognized if the

carrying amount of an asset or its cash generating unit (CGU) exceeds its estimated recoverable
amount.

2.9 Trade & other receivables

Trade & other receivables are financial assets with fixed or determinable payments that are not quoted
in an active market. Such assets are recognized initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition trade & other receivables are measured at
amortized cost using the effective interest method, less any bad debts provision.

2.10 Advance, deposit & prepayments

Advances are initially measured at cost. After initial recognition, advances are carried at cost less
deduction, adjustment or charges to other account heads. Deposits are measured at payment value.
Prepayments are initially measured at cost. After initial recognition prepayments are carried at cost
less charges to Statement of Comprehensive Income.

2.11 Cash and cash equivalents

Cash and cash equivalents include cash in hand and with banks on current and deposit accounts
which are held and available for use by the company without any restriction. There is insignificant risk
of change in value of the same.

2.12 Share capital

Ordinary shares are classified as equity. Paid up share capital represents total amount contributed by
the shareholders. Holders of ordinary shares are entitled to receive dividends as declared from time to
time and are entitled to vote at shareholders’ meetings. In the event of a winding up of the Company,
ordinary shareholders rank after all other shareholders and creditors and are fully entitled to any
residual proceeds of liquidation.

2.13 Borrowings

Interest-bearing borrowing include term loan, lease finance and short term loan. Interest-bearing
borrowing are recognized initially at fair value less any directly attributable transaction costs.
Subsequent to initial recognition, interest-bearing borrowing are stated at amortized cost using the
effective interest method.
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2.14 Trade & other payables

Trade & other payables for goods and services received have been accounted for those goods &
services for which no payment has been made. Payables are not interest bearing and are stated at
their nominal value.

2.15 Provision for tax

Provision for tax is made @ 22.50% on estimated taxable income in accordance with Income Tax
Ordinance - 1984 and presented with I1AS-12,

2.16 Deferred tax

Deferred tax (as per IAS-12) is recognized in accordance with the provision of IAS-12. Deferred tax
arises due to temporary difference deductible or taxable for the events of transactions recognized in
the statement of comprehensive income. A temporary difference is the difference between the tax
base of an asset or liability and its carrying amount/ reported amount in the financial statement.
Deferred tax asset or liability is the amount of income tax payable or recoverable in future period(s)
recognized in the current period. The deferred tax asset/ income or liability/ expense does not create a
legal liability/ recoverability to and from the income tax authority. This is recognized for book purpose
as equalization item presented in the financial statements to show the retained earnings as a
consistent reflection of the business events.

The nature and amount of a change as deferred tax in an accounting estimate that has an effect in the
current period or is expected to have an effect in future periods.

2.17 Revenue recognition

Revenue from goods & services

In compliance with the requirements of IFRS 15 : Revenue from receipts from customers against sales
and services are recognized when products and services are provided to customers, that is, when the
significant risk and rewards of ownership have been transferred to the buyer, recovery of the
consideration is probable, the associated costs and possible return of goods can be estimated reliably,
and there is no continuing management involvement with the goods.

Revenue from other income
Revenue from bank interest has been recognized at the time of received.

2.18 Earnings per share (EPS)

This has been calculated in compliance with the requirements of IAS 33 : Earnings Per Share is

calculated dividing the basic earnings by the number of ordinary shares outstanding at the end of the
year.

2.19 Number of employees

The number of employees engaged for the period who received a total salary of Taka 36,000 and
above during the period was 354. None of them were receiving below Taka 3,000 per month.

2.20 Statement of cash flows

The statement of cash flows has been prepared in accordance with the requirements of “IAS 7:
statement of cash flows" using direct method.
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2.21 Risk and uncertainty for use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting Standards
(IFRSs) requires management to make judgments, estimates and assumptions that affect the
applicable of accounting policies and the reported amounts of assets, liabilities, income and expenses,
and disclosure requirements for contingent assets and liabilities during and at the date of the financial
statements.

Actual result may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions of accounting estimates are recognized in the period in which the
estimate is revised in any future years affected as required by IAS 8 : Accounting Policies, Changes in
Accounting Estimates and Errors.

2.22 Financial instruments

Non-derivative financial instruments comprise accounts and other receivables, cash and cash
equivalents, borrowings and other payables are shown at transaction cost.

2.23 Foreign currency

Transactions in foreign currencies are translated to Taka at the foreign exchange rates prevailing on
the date of transaction. All monetary assets and liabilities denominated in foreign currencies at
reporting date are translated to Taka at the rates of exchange prevailing on that date. Resulting
exchange differences arising on the settlement of monetary items or on translating monetary items at
the end of the reporting period are recognised in the statement of profit or loss and other
comprehensive income as per International Accounting Standard (IAS)-21 “The Effects of Changes in
Foreign Exchange Rates”.

‘As per the Paragraph 28 of IAS 7" Unrealized gains and losses arising from changes in foreign
currency exchange rates are not cash flows. However, the effect of exchange rate changes on cash
and cash equivalents held or due in a foreign currency is reported in the statement of cash flows in
order to reconcile cash and cash equivalents at the beginning and the end of the period. This amount
is presented separately from cash flows from operating, investing and financing activities and includes
the differences, if any, had those cash flows been reported at end of period exchange rates.

2.24 Provision, contingent liabilities and contingent assets
The preparation of financial statements in conformity with IAS-37 Provision, Contingent Liabilities and
Contingent Assets, requires management to make estimates and assumptions that affect the reported
amounts of revenues and expenses, assets and liabilities, and the disclosure requirements for
contingent assets and liabilities during and at the date of the financial statements. Due to the inherent
uncertainty involved in making estimates, actual result reported could differ from those estimates.

In accordance with the guidelines as prescribed by IAS-37 provisions were recognized in the following
situations:

* When the company has a present obligation as a result of past event.

*When it is probable that an outflow of resources embodying economic benefits will be required to

* Reliable estimates can be made of the amount of the obligation.

2.25 Events after the reporting period

As per IAS -10, Event after the reporting period are those event favorable and unfavorable, that occur
between the end of the reporting year and the date when the Financial Statements are authorized for
issue. Two types of event can be identified:

* Those that provide evidence of conditions that existed at the end of the reporting period (adjusting
events after the reporting period); and

* Those that are indicative of conditions that arose after the reporting period (non-adjusting events
after the reporting period).
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2.26 Related party disclosures

The company carried out a number of transactions with related parties (as per IAS-24) in the normal
course of business and on arm's length basis. The information as required by IAS 24. Related party
disclosure have been disclosed in note-34 to the Financial Statements.

2.27 Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of plant and equipment are
capitalized as part of the cost of those assets, until such time as the assets are ready for their intended
use in accordance with IAS 23. All other borrowing costs are charged to the statement of profit or loss
and other comprehensive income as an expense in the period in which they are incurred.

3. OTHERS

3.1 Employee benefits

The company maintains the following benefit schemes for their employees:
(a) Defined contribution plan
The company maintains a recognized contributory provident fund for all its permanent
employees. Assets of provident fund are held in a separate trustee board administered
fund as per the relevant rules and is funded by contributions from both the employees and
the company at pre-determined rates.

(b) Insurance scheme

Employees of the company are covered under group life insurance scheme & Medical
Insurance.

(c) Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A provision is recognized for annual leave
encashment based on the latest basic salary.

3.2 Beneficiaries' Profit Participation & Welfare Fund (BPP & WF)
The company has made a provision for Beneficiaries' Profit Participation & Welfare Fund (BPP&WF)
for the year ended July'22 - June'23 Note - 19. The Company provides 5% of its net profit before tax
after charging such expense as Workers' Profit Participation in accordance with "Bangladesh Labour
(Amendment) Act 2013".

3.3 Reporting period
The reporting period covers 12 (twelve) months from 01 July 2022 to 30 June 2023.

3.4 Reporting currency

The financial statements are prepared and presented in Bangladeshi currency (Taka), which is the
company's functional currency. All financial information presented have been rounded off to the
nearest taka except where indicated otherwise.

3.5 Comparative information

Comparative information has been disclosed in the financial statements for all numerical information
and also the narrative and descriptive information where it is relevant for understanding of the current
period’s financial statements.

3.6 General

3.6.1 Wherever considered necessary , previous years phrases and figures have been rearranged to
conform to the current year presentation.
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3.6.2 Figures have been rounded off to nearest taka.

3.6.3 Compliance with Financial Reporting Standards as Applicable in Bangladehs

According to Para-12 of Securities & Exchange Rule 1987, Aamra Networks Limited has prepared its
financial statements in compliance with the following International Accounting Standards (IASs) and
International Financial Reporting Standards (IFRSs) as adopted by The Institute of Chartered

Accountants of Bangladesh (ICAB).

IAS No. |IAS Title Status

1AS- 1 Presentation of Financial Statements Complied
IAS- 2 Inventories Complied
IAS-7 Statement of Cash Flows Complied
IAS- 8 Accounting Policies, Changes in Acc. Estimates and Errors Complied
IAS-10  Events after the Reporting Period Complied
1AS- 12 Income Taxes Complied
I1AS- 16 Property, Plant & Equipment Complied
IAS-19  Employee Benefits Complied
IAS-20  Accounting for Govt. Grants and Disclosure of Govt. Assistance Not applicable
IAS-21  The Effects of Changes in Foreign Exchange Rates Complied
IAS-23  Borrowing Cost Complied
IAS-24  Related Party Disclosures Complied
IAS-26  Accounting and Reporting by Retirement Benefit Plans Not applicable
IAS-27  Separate Financial Statements Complied
IAS- 28 Investments in Associates and joint ventures Complied
IAS- 29 Financial Reporting in Hyperinflationary Economics Not applicable
IAS- 32 Financial Instruments: Presentation Complied
IAS-33  Earnings per Share Complied
IAS- 34 Interim Financial Reporting Complied
IAS-36  Impairment of Assets Complied
IAS- 37  Provisions, Contingent Liabilities and Contingent Assets Complied
IAS-38 Intangible Assets Complied
IAS-40  Investment Property Not applicable
IAS- 41 Agriculture Not applicable
IFRS No. IFRS Title

IFRS-1  First-time adoption of International Financial Reporting Standards Not applicable
IFRS-2  Share-based Payment Not applicable
IFRS-3  Business Combinations Not applicable
IFRS-4  Insurance Contracts Not applicable
IFRS-5  Non-current Assets Held for Sale and Discontinued Operations Not applicable
IFRS-8  Exploration for and Evaluation of Mineral Resources Not applicable
IFRS-7  Financial Instruments: Disclosures Complied
IFRS-8  Operating Segments Complied
IFRS-9  Financial Instruments Complied
IFRS- 10 Consolidated Financial Statements Not applicable
IFRS- 11 Joint Arrangements Complied
IFRS- 12 Disclosure of Interests in other Entities Complied
IFRS- 13 Fair Value Measurement Complied
IFRS- 14 Regulatory Deferral Accounts Not applicable
IFRS- 15 Revenue from contracts with customers Complied
IFRS- 16 Leases Not applicable
IFRS- 17 Insurance Contracts Not applicable
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4.1

4.2

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment (Except EPZ Project) (Note - 4.1)
Property, plant and equipment (EPZ Project) (Note - 4.2)

Property, plant and equipment (Except EPZ Project)
Land and Land Development
Furniture & fixture

Office equipment

Electric installation

Telephone installation

Computer & Computer Equipment
Data Centre

Fiber optic cable & equipment
Infrastructure & Backbone Equipments
Motor vehicle

Office decoration

WiFi equipment & installation

Property, plant and equipment (EPZ Project)
Furniture & Fixture

Office Equipments

Computer & Comp. Equipment

Infrastructure & Backbone Equipment

Office Decoration

Details of property, plant and equipment are shown in annexure -"A".

INTANGIELE ASSETS

Computer software
Details of intangible assets are shown in annexure -"B".

CAPITAL WORK- IN -PROGRESS
Balance as on 01 July
Add: Addition during the year

Less: Transfer to fixed assets
Balance as on 30 June

INVENTORIES

Inventories
Inventories in transit for sales

TRADE AND OTHER RECEIVABLES
Balance as on 01 July
Add: Addition during the year

Less: Received during the year
Balance as on 30 June
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Amount in Taka

30 June 2023 ||

30 June 2022

1,515,165,703
1,626,221

1,472,379,096
1,938,968

1,516,791,924

1,474,318,063

200,659,864
3,580,830
13,689,765
351,427
26,745
1,630,266

81,064,617
1,140,441,741
5,393,988
23,956,857
44,369,605

200,659,864
3,978,700
16,105,605
428,569
32,616
2,037,833
90,796,226
101,330,771
966,619,884
6,742,485
28,184,538
55,462,006

1,515,165,703

1,472,379,096

145,310 161,456
171,974 202,323
40,788 50,985
749,609 914,157
518,540 610,048
1,626,221 1,938,968
5,702,726 7,128,408
553,189,734 349,199,430
371,231,283 511,074,422
924,421,017 860,273,852
370,408,203 307,084,118
554,012,814 553,189,734
194,541,886 187,478,574
64,673,518 80,908,261
259,215,404 268,386,835
340,978,156 355,932,840

1,274,166,545

1,029,242,788

1,615,144,701
1,146,069,487

1,385,175,628
1,044,197,472

469,075,214

340,978,156




Amount in Taka

30June2023 || 30 June 2022
8.1 Ageing Schedule of Trade Receivable
Duration
1-30 days 157,483,731 97,362,762
31 - 60 days 62,876,364 58,367,451
61 - 90 days 56,177,692 48,378,047
91 - 180 days 192,537,427 136,869,896

181 - 365 days — -
Qver 365 days = i

469,075,214 340,978,156

8.2 Discloser as per Para F of Schedule XI, Part-1, The Companies Act, 1994

Debts exceeding 6 months E L
Other debts less provision 469,075,214 340,978,156

469,075,214 340,978,156

Receivable Considered good in respect of which the Company is fully secured. - -
Receivables considered good in respect of which the Company holds no securit
other than the debtor per?sonal Secufity. - ! #00010.214 40,075,158
Receivable considered doubtful or bad - -
Receivables due by common management i -
The maximum amount of receivable due by any director or other officer of the

company

469,075,214 340,978,156

9. ADVANCE, DEPOSIT & PREPAYMENTS

Advance, deposit & prepayments - Non current (Note 9.1) 11,936,373 10,936,373
Advance, deposit & prepayments - Current (Note 9.2) 403,570,950 453,235,578

415,507,323 464,171,951

9.1 Advance, deposit & prepayments (Non current)

Security deposit against T& T 328,200 328,200
Security deposit against office rent 5,972,029 5,972,029
Security deposit against POP rent 1,243,963 243 963
Security deposit against bandwidth services 3,992,181 3,992,181
Security deposit against Summit Communication underground cabling services 400,000 400,000

11,936,373 10,936,373

9.2 Advance, deposit & prepayments (Current)

Advance against office rent 2,839,000 2,676,000
Bank guarantee margin & tender security 11,073,430 11,023,236
Advance income tax (Note 9.2.1) 103,490,450 90,656,872
Advance to suppliers & others 286,168,070 348,879,470

403,570,950 453,235,578

All the above advance, deposit and prepayments are considered as good and secured by the company management.

9.2.1 Advance income tax

Balance as on 01 July 90,656,872 71,019,892
Add: Addition during the year 27,080,353 19,636,981
117,737,225 90,656,872
Less: Adjustment during the year 14,246,775 -
Balance as on 30 June 103,490,450 90,656,872

10. CASH AND CASH EQUIVALENTS

Cash in hand 800,000 800,000
Cash at bank (Notes-10.1) 14,157,016 13,486,384
Capital Market Stabilization Fund (Notes-10.2) 1,170,282 921,318

16,127,297 15,207,703
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10.1 Cash at bank
Bank Asia Limited (MCB Banani Branch) (Note - 10.1.1)
Dhaka Bank Limited (Banani Branch) (Note - 10.1.2)
Dutch Bangla Bank Limited (Banani Branch) (Note - 10.1.3)
Shahjalal Islami Bank Limited (Banani Branch) (Note - 10.1.4)
BRAC Bank Limited (Gulshan Branch) (Note - 10.1.5)
City Bank Ltd. (Gulshan Avenue Branch) (A/C No. 1102604203001)
Commercial Bank of Ceylon (Gulshan Avenue Branch) (A/C No. 1818004005)
Meghna Bank Ltd. (Gulshan Avenue Branch) (A/C No. 110113500000144)
IFIC Bank (Banani Branch) (A/C No. 0180074006001)
Janta Bank Limited (Banani Branch) (A/C No. 0100153836391)

10.1.1 Bank Asia Limited (MCB Banani Branch)
AJC No: 01236050632
AJC No: 01236050650
AJC No: 01233051466
AJC No: 01233052008

10.1.2 Dhaka Bank Limited (Banani Branch)
AJC No: 206.100.3584
AJC No: 206.100.3714
AJC No: 201.100.7356
AJC No: 204.100.552

10.1.3 Dutch Bangla Bank Limited (Banani Branch)
AJC No; 1031100016776
AJC No: 1031200000594
AIC No: 1031100016790
AJC No: 1031200001113

10.1.4 Shahjalal Islami Bank Limited (Banani Branch)
AJC No: 4013 11100005465
AJC No: 4013 11100005989
AJC No: 4013 13100000937
A/C No: 4013 13100000941
AJC Mo: 4013 13100000949
AJC No: 4013 13100000965
AJC No: 4013 13100000972
AJC No: 4013 13100000975
AJC No: 4013 13100000979
AJC No: 4013 13100000989

10.1.5 BRAC Bank Limited (Gulshan Branch)
AJC No. 1501203495396001
AJC No. 1501203495396002 (USD)

10.2 Capital Market Stabilization Fund
Financial year 2016-17
Financial year 2017-18
Financial year 2018-19

11. SHARE CAPITAL

11.1 Authorized capital
100,000,000 ordinary shares @ Tk. 10 each

11.2 Issued, subscribed & paid -up capital
61,986,608 ordinary shares of Tk. 10 each.

Ref: GKC/23-24/A/061 18

Amount in Taka

30June 2023 || 30 June 2022
827,691 910,438
867.801 172,579

6,547,932 5,508,876
2,516,770 5,483,255
379,742 380,463
21,502 45,537
6,350 11,820
6,318 603,063
2,942,404 239,160
40,505 41,195
14,157,016 13,486,384
375,471 630,932
149,135 147,836
219,031 46,927
84,054 84,744
827,691 910,438
801,334 104,801
174 105
60,436 61,126
5,858 6,548
867,801 172,579
213,578 40,692
5,705,850 1,421,630
37,435 38,125
591,070 4,098,429
6,547,932 5,598,876
345,370 43,440
131,039 1,263,277
66,625 67,116
167,375 -
161,723 160,964
38,869 286,588
547,471 541,326
173,323 2,788,881
270,373 331,663
614,602 -
2,616,770 5,483,255
79,980 80,528
299,762 299,935
379,742 380,463
618,309 618,309
303,009 303,009
248,963 -
1,170,282 921,318

1,000,000,000

1.000,000,000

619,866,080

590,348,650




Amount in Taka

30June 2023 || 30June 2022
11.3 The detail of shareholding positions are as follows
30-Jun-23 30-Jun-22
Name of Shareholders No. of % of Amount in No. of . .
Shares Holding Taka Shares Hiof Holding. | AmauntinTakd
Sponsors and Directors:
aamra holdings Itd 14,724 990 23.76% 147,249,900 14,023,800 23.76% 140,238,000
aamra resources Itd 5,284,668 8.53% 52,846,680 5,033,018 8.53% 50,330,180
Syed Farugue Ahmed 116,865 0.19% 1,168,650 111,300 0.19% 1,113,000
Syed Farhad Ahmed 116,865 0.19% 1,168,650 111,300 0.19% 1,113,000
Syeda Munia Ahmed 116,865 0.19% 1,168,650 111,300 0.19% 1,113,000
Fahmida Ahmed 116,865 0.19% 1,168,650 111,300 0.19% 1,113,000
Sub-Total 20,477,118 33.03% 204771180 | 19,502,018 33.03% 195,020,180
gg‘;eéi‘rgi’t‘ofsp"”sc”s 41,509,490 66.97% 415094000 | 39,532,847  66.97% 395,328,470
Total 61,986,608 100% 619,866,080 59,034,865 | 100% 590,348,650
12. SHARE PREMIUM
Balance as on 01 July 542 488,192 542,488 192
Add: Addition during the year 2 -
Less: Adjustment during the year - -
Balance as on 30 June 542,488,192 542,488,192
13. RETAINED EARNINGS
Balance as on 01 July 1,033,665,939 980,648,844
Add: Net Profit after tax during the year 225,668,919 109,294,103
1,259,334,858 1,089,942 947
Less: Dividend paid during the year 59,127 698 56,277,008
Balance as on 30 June 1,200,207,161 1,033,665,939
14. LONG TERM BOND AND LOAN
Alliance Finance PLC (Lankan Alliance Finance Ltd.) 28,022,706 39,450,027
The City Bank Ltd. 132,333,468 136,753,516
Shahjalal Islami Bank Limited 280,426,863 300,468,343
Commercial Bank of Ceylon PLC 40,697,297 -
Zero Coupon Bond 83,083,541 106,821,696
564,563,875 583,493,581
14.1 Long term bond and loan - Non-Current Portion
Lankan Alliance Finance Ltd. 20,549,984 28,930,020
The City Bank Ltd. 105,866,774 109,402,813
Shahjalal Islami Bank Limited 196,298,804 210,327,840
Commercial Bank of Ceylon PLC 30,522,973 -
Zero Coupon Bond 58,158,479 74,775,187
411,397,014 423,435,859
14.2 Long term bond and loan - Current Portion
Lankan Alliance Finance Ltd. 7472721 10,520,007
The City Bank Ltd. 26,466,694 27,350,703
Shahjalal Islami Bank Limited 84,128,059 90,140,503
Commercial Bank of Ceylon PLC 10,174,324 -
Zero Coupon Bond 24,925,062 32,046,509
163,166,861 160,057,722

Lankan Alliance Finance Ltd.

Facility: Term Loan Facility

Facility Limit: BDT 44,150,000

Interest: 12% per annum or as revised from time to time at LAFL's discretion
Purpose: To procure network equipment (routers & switches)

Length: 36 monthly installments

Security: 1. 1,091,000 no of shares of Aamra Networks favouring LAFL

2. Personal Guarantee of Shareholding Directors
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Amount in Taka

30 June2023 [ 30 June 2022
The City Bank Limited
Facility: Term Loan Facility
Facility Limit: BDT 11.89 Crore
Interest: 9% per annum
Purpose: First time reschedule of short-term loan into 5 year term loan
Length: 5 years
Security: 1. 2,000,000 no of shares of Aamra Networks favouring LAFL
2. Personal Guarantee of Shareholding Directors
Shahjalal Islami Bank Limited
Facility: ljara (Equipment)
Facility Limit: 35 (Thirty Five Crore Only)
Interest: 9% per annum
Purpose: To buy and lease back of freehold network equipment of value approx Tk. 7418.53 Lac only.
Length: 5 years
Security: 60 nos of post dated MICR cheque and ljara (Equipment)
Commercial Bank of Ceylon PLC
Facility: Term Loan Facility
Facility Limit: BDT 4.03 Crore
Interest: 9% per annum
Purpose: First time reschedule of short-term loan into 4 year term loan
Length: 4 years
Security: 1. Personal Guarantee of Shareholding Directors
Zero Coupon Bond
Facility: Long-Term Bond
Maturity Value: BDT 15 Crore
Length: 5 Years
Purpose: For the implementation of a new project, loan repayment and to meet working capital requirement
Security: ~ Un-Secured
15. DEFERRED TAX LIABILITY
Balance as on 01 July 39,644,212 34,076,719
Charged during the year 4,651,109 5,567,493
Balance as on 30 June 44,295,321 39,644,212
Details of calculation of deferred tax liability is shown in annexure -"C".
16. SHORT TERM LOAN
Commercial Bank of Ceylon (Gulshan Avenue Branch) 10,255,910 56,755,332
Shahjalal Islami Bank Limited (Banani Branch) 92 426,535 113,329,264
102,682,446 170,084,596
17. ACCRUED EXPENSES
Accrued expenses (Note - 17.1) 46,916,469 45,727,328
Withholding tax and VAT payable (Note - 17.2) 19,549,654 21,426,739
66,466,123 67,154,067
17.1 Accrued expenses
Salary & allowances 14,615,512 14,813,866
Office & roof rent 3,763,017 5,014,432
Utilities expenses 2,779,448 3,492,998
PF liabilities 25,213,140 21,911,687
Audit fee 281,750 253,000
Telephone & mobile bill 263,602 241,345
46,916,469 45,727,328

Ref: GKC/23-24/A/061 20



Amount in Taka

30June2023 || 30 June 2022
17.2 Withholding tax and VAT payable
VAT Payable 1,831,900 1,527,766
Dividend Tax Payable 12,568 489 9,982,330
Tax payable 5,149,265 9,916,643
19,549,654 21,426,739
18. DIVIDEND PAYABLE
Balance as on 01 July 2,030,869 1,724 374
Add: Addition during the year 59,127,698 56,277,008
61,158,566 58,001,382
Less: Adjustment during the year 58,562,807 55,970,513
Balance as on 30 June 2,595,759 2,030,869
Year wise break up
Financial year 2016-17 618,309 511,300
Financial year 2017-18 303,009 302,951
Financial year 2018-19 248 963 240,930
Financial year 2019-20 493 524 548,302
Financial year 2020-21 316,564 327,386
Financial year 2021-22 615,389 -
2,595,759 2,030,869
19. PROVISION FOR BPP & WF
Balance as on 01 July 5,958,104 15,021,232
Add: Addition during the year 11,747,989 5,988,104
17,736,094 21,009,336
Less: Adjustment during the year 4,790,483 15,021,232
Balance as on 30 June 12,945,610 5,988,104
20. TRADE AND OTHER PAYABLES 75,682,377 74,235,866
21. PROVISION FOR TAX
Balance as on 01 July 14,246,775 9,346,288
Add: Addition during the year 4,639,760 4,900,486
18,886,535 14,246,775
Less: Adjustment during the year 14,246 775 -
Balance as on 30 June 4,639,760 14,246,775
22. CONTINGENT LIABILITIES
Bank Guarantee 167,530,294 220,464,714
Corporate Guarantee 28,395,127 28,395,127

Income tax expenses 7,753,353 7,753,353

203,678,774 256,613,194

Detail status income tax expenses:

Contingent liability is BDT 7,753,353. Following are the detail of the pending issues related to litigation regarding
Taxation filed by ANL for the assessment period 2004-05 and 2005-06 that are pending in the High Court and for the
assessment period 2006-07 and 2007-08 that are pending in the Income Tax Appellate Tribunal:

Assessment ; Further Income Tax
| Tax P "
period Aeome Tax Reld claimed by NBR Current Status
2004-05 620,000 4,562,514 |Pending in the High Court
2005-06 1,075,165 6,769,017 |Pending in the High Court
2006-07 429,244 (200,584) o i
2007-08 1489.218 236,033 Pending in the Income Tax Appellate Tribunal
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Amount in Taka |
[ Jut-Jun'23 [ Jul-Jun22 |

23. REVENUE

Internet & Wi-Fi bandwidth and equipment sales (Taxable unit) (Note-23.1) 863,401,324 753,249,931
IT support & software (Non taxable unit) (Note-23.2) 283,604,572 192,865,430
EPZ project (Non taxable unit) (Note-23.3) 127,160,649 83,127 427
1.274,166,545 1,029,242,788

23.1 Internet & Wi-Fi bandwidth and equipment sales (Taxable unit)
Internet & Wi-Fi bandwidth 692,300,562 594,417,535
Computer & related accessories 13,779,802 9,379,639
Equipments sale 200,143,074 190,632,126
906,223,438 794 429 300
Less: Value added tax (VAT) 42,822,114 41,179,369
Met Revenue from Internet & Wi-Fi bandwidth and equipment sales 863,401,324 753,249,931

23.2 IT support & software (Non taxable unit)

IT support & services 263,552,556 182,855,383
Software & website services 32,622.375 18,752,122

296,174,932 201,607,505
Less: Value added tax (VAT) 12,570,360 8,742 075
Net Revenue from IT support & software 283,604,572 192,865,430

23.3. EPZ project (Non taxable unit)

Internet Service 81,655,141 63,772,726
Equipments sale 12,085,198 13,118,628
IT support & services 42,773,478 8741919

136,513,817 85,633,273
Less: Value added tax (VAT) 9,353,168 2,505,845
Net Revenue from EPZ project 127,160,649 83,127,427

24, COST OF GOODS SOLD & SERVICES

Internet & Wi-Fi bandwidth and equipment sales (Taxable unit) (Note-24.1) 640,904 723 521,768,075
IT support & software (Non taxable unit) (Note-24.2) 105,761,376 103,854,891
EPZ project (Non taxable unit) (Note-24.3) 57,511,330 43,395,219

804,177,430 669,018,185

24.1 Internet & Wi-Fi bandwidth and equipment sales (Taxable unit)

Cost of bandwidth 88,095,167 67,004,734
Cost of equipment and Computer & related accessories 114,229 687 99,493,042
Wages, salary & other allowances 101,903,715 87,282,947
Caompany's cantribution to provident fund (PF) 2,475,305 2,302,156
Infrastructure, optical fiber & networking equipment cost 119,222,632 69,318,732
POP expenses & roof rent 13,352,959 9,762,383
Utilities expenses 8,453,208 6,185,122
Repairs & maintenances 278,628 1,996,105
License renewal & others fee 290,905 363,552
Entertainment expenses - -
Communication expenses 1,888,084 1,694,342
Depreciation charges 190,714,433 176,364,959
640,904,723 521,768,075
24.2 IT support & software (Non taxable unit)
Woages, salary & other allowances 14,031,409 24872102
Company's contribution to provident fund (PF) 340,832 656,021
Cost of IT support & software 57,423,940 21,153,115
Utilities expenses 1,163,946 1,583,666
Repairs & maintenances 91,522 511,091
License renewal & others fee 95,555 93,086
Entertainment expenses - -
Research & development 4,668 511 7,568,950
Communication expenses 259,976 482,819
Depreciation charges 26,260,006 45,157,261
Amortization of intangible asset 1,425 682 1,776,780
105,761,376 103,854,891
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24.3 EPZ project (Non taxable unit)
Wages, salary & other allowances 8,699,373 9,856,853
Company's contribution to provident fund (PF) 211,313 259,982
Infrastructure, optical fiber & networking equipment cost 13,974,943 13,296,292
Cost of equipment 6,447 670 8,479,881
POP expenses 687,925 675,827
Utilities expenses 721,638 634,262
Cost of bandwidth 10,326,268 9,788,614
Communication expenses 161,183 191,342
Depreciation charges 16,281,016 212,166
57,511,330 43,395,219
25. OPERATING EXPENSES
Internet & Wi-Fi bandwidth and equipment sales (Taxable unit) (Note-25.1) 145,755,415 126,047,525
IT support & software (Non taxable unit) (Note-25.2) 32,846,753 33,916,380
EPZ project (Non taxable unit) (Note-25.3) 5,863,490 6,576,605
185,465,658 166,540,611
25.1 Internet & Wi-Fi bandwidth and equipment sales (Taxable unit)
Salary & other allowances 65,163,513 51,143,063
Company's contribution to provident fund (PF) 1,710,478 1,435,822
Office rent 12,075,102 11,014,044
Utilities expenses 11,760,322 9,370,108
Travelling expenses 1,490,491 1,099,820
Training Expenses - 46,177
Stationery expenses 606,556 786,843
Repair & maintenance 174,022 179,318
Telephone & mobile bills 979,383 859,107
Conveyance 8,805,368 6,592,490
Audit & professional fees 730,255 457,189
Royalty expenses * 7.212,011 8,360,512
Reqgulatory fees & form 1,853,222 1,405,321
Courier & postage 19,796 13,187
Business development & marketing 4 680,467 3,919,982
Vehicle expenses 8,123,513 6,108,986
Papers & Periodicals 1,428 1,576
Insurance expenses 2,394 976 1,028,205
Security & protection expenses 348,264 270,130
Annual general meeting expenses 198,315 302,537
Board meeting attendance fees 308,625 206,999
Office maintenances 1,322,679 1,178,581
Entertainment expenses 652,167 828,768
Depreciation charges 15,034 448 19,438,759
145,755,415 126,047,525
25.2 IT support & software (Non taxable unit)
Salary & others allowances 8,972,547 14,573,700
Company's contribution to provident fund (PF) 235,521 409,151
Office rent 3,966,352 2,820,084
Utilities expenses 3,862,956 2,399,164
Travelling expenses 489,587 281,803
Training Expenses - 11,823
Stationery expenses 83,518 213,568
Repair & maintenances 23,962 67,601
Telephone & mobile bills 134,855 246,528
Conveyance 1,212,436 1,732,428
Audit & professional fees 239,870 117,061
Royalty expenses * 2,368 956 2,140,662
Regulatory fees & farm 641,582 359,824
Courier & postage 2,726 4,045
Business development & marketing 1,540,695 1,003,690
Vehicle expenses 2,668,360 1,564 172
Papers & Periodicals 469 404
Insurance expenses 786,687 263,266
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Security & protection expenses 114,396 69,165
Annual general meeting expenses 65,141 77,463
Board meeting attendance fees 101,375 53,001
Office maintenances 182,123 318,600
Entertainment expenses 214,220 212,201
Depreciation charges 4,838,420 4,877 188

32,846,753 33,916,380

A common trade mark: "aamra the power of we" is registered by aamra holdings limited (AHL) which is also used by
aamra networks limited (ANL). ANL is paying AHL royalty fees for using the said trade mark.

25.3 EPZ project (Non taxable unit)

Salary & others allowances 5,562 915 5,775,580
Company's contribution to provident fund (PF) 146,021 162,147
Stationery expenses 51,781 47,263
Repair & maintenances 14,856 84 702
Telephone & mabile bills 83,609 103,726
Conveyance 751,702 173,632
Courier & postage 1,690 2,610
Office maintenance 112,915 65,736
Depreciation charges 138,001 161,299
6,863,490 6,576,695

26. FINANCIAL EXPENSES
Internet & Wi-Fi bandwidth and equipment sales (Taxable Unit) 56,056,287 54 377,073
IT Support & Software (Non Taxable Unit) 7,718,548 13,922,945
EPZ Project {Mon Taxable Unit) 4785 444 20,785
68,560,279 68,320,803

27. OTHER INCOME

Interest on bank deposit 118,465 89 489
Gain (Loss) on sale of property plant equipment 30,626,134 207,529
30,744,599 386,997

28. PROVISION FOR - CURRENT TAX

Met revenue (Taxable unit) 863,401,324 753,249,931
Allowable cost of service (640,904,723} (521,768,075)
Allowable excess depreciation (17,555,810} (22,430,438)
Gross Profit 204,940,691 209,051,418
Allowable operating expenses (145,755,415) (126,047,525}
Allowable excess depreciation (1,504,444) (2,466,447)
Allowable Operating Profit 57,680,832 80,537,446
Allowable finance cost (56,056,287) (54,377,073)
Other income 30,744,599 386,997
Allowable Profit before WPPF 32,369,144 26,547,370
Workers' Profit Participation Fund (WPPF) (11,747,989) (4,767,430)
Business income before Tax 20,621,155 21,779,940
Provision for Tax on business income @ 22 5% 4,639,760 4,900,486
Provision for Tax during the year 4,639,760 4,900,486

29. DISCLOSURE OF MANAGERIAL SALARY

29.1 The total amount of salary paid to the director of the company during the pericd is as follows :

Name Designation
Syed Farhad Ahmed Managing Director 4,387,500 4,225,000
4,387,500 4,225,000
29.2 The total amount of salary paid to the director of the top five executive of the company
during the pericd year is as follows:
Name Designation
Syed Farhad Ahmed Managing Director 4,387,500 4,225,000
Khaled Aahamed Nur Chief Operating Officer 2,497,500 2,122,000
Md. Anamul Hague Chief Financial Officer 945,000 715,000
Mahbubor Rahman General Manger 2,160,000 2,122,000
Kh. Md Moinuddin General Manger A 2,317,000
Syed Moniruzzaman Company Secretary 2,160,000 2,122,000
12,150,000 13,623,000
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29.3 Aggregate amount of salary paid to all director and managers of the company during the period is as follows:

Particulars Mature of Payment
Director Salary 4,387,500 4,225 000
Managers and Above Salary 638,764,000 61,146,000

73,151,500 65,371,000

i} No amount of money was expensed by the company for compensating any member of the board for special services
rendered.

29.4 Disclosures under para 3 of schedule Xl part Il of the Companies Act. 1994

Salary Range (Maonthly) Number of Employee's
Below Tk. 3000 Nil
Above Tk. 3000 354

29.5 Disclosures under para 6 of schedule Xl part Il of the Companies Act. 1994

Amount paid to Auditor

Name of Auditor Purpose
G. KIBRIA & CO. Chartered :

Audit Fee 281,750 253,000
Accountants

30. INFORMATION AS REQUIRED BY ANNEXURE - E (B)(25)(f),(g),(ij OF BANGLADESH SECURITIES AND
EXHANGE COMMISSION (PUBLIC ISSUE) RULES. 2015

30.1 Earnings per share (EPS)
Particulars
Net Profit after Tax 225,668,818 109,294,103
Weighted average number of ordinary shares 61,086,608 61,986,608
Earnings Per Share (EFS) (Restated - 2022) 3.64 1.76

Reason for significant deviation in EPS:
In comparison to the previous year, the company's revenue has improved, owing to more profitable IT Support
and Software Services, as well as Internet Sales. As a result, EPS has increased significantly.

30.2 Net Asset Value per Share

Particulars

Share Capital 619,866,080 590,348,650
Share Premium 542,488,192 542,488,192
Retained Earnings 1,200,207,161 1,033,665,938
Total Shareholders' Equity 2,362,561,433 2,166,502,781
Total Number of Ordinary Shares 61,986,608 61,986,608
Net Asset Value (NAV) per Share (Restated - 2022) 38.11 34.95

31. RECONCILATION OF CASH FLOWS FROM OPERATING ACTIVITIES THROUGH INDIRECT METHOD

As per Clause No. 5 (2) (e) of Natification No. BSEC/CMRRCD/2006-158/208/Admin/81, Dated: 20 June 2018: A
Reconciliation of Net operating cash flow under Indicect Method is provided below:

Profit after income tax 225,668,919 109,294,103
Add: Non-cash ltems
Depreciation charges 253,386,325 246,311,629
Amortization of Intangible Asset 1,425,682 1,776,780
480,460,926 357,382,512
Add/({less): Changes in Working Capital
Gain {Loss) on sale of property plant equipment (30,626,134) (297 ,529)
Inventories 9,171,432 105,006,889
Trade and other receivables (128,097,058) 14,954,684
Advance, deposit & prepayments 48,664,629 (13,788,262)
Accrued expenses (687,944) 16,348,895
Provision for Beneficiaries' Profit Participation & Welfare Fund (BPP&WF) 6,957,508 (9,033,128)
Trade and other payable 1,446,511 21,284 6B0
Provision for tax (9,607,015) 4,800,486
Deferred tax asset/(liability) 4,651,109 5,567,493
Net cash provided from operating activities 382,333,961 502,326,721
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32. NET OPERATING CASH FLOW PER SHARE (NOCFPS)
Operating Cash Inflow at the year end 382,333,961 502,326,721
Mumber of Ordinary Shares 61,986 608 51,986 608
Met Operating Cash Flow Per Share (Restated - 2022) 6.17 8.10

Although the amount of cash received from customers has increased, concurrent increases in supplier
payments, operating costs, and taxes have had an adverse influence on the NOCFPS as compared to the
33. EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS

There is no effect of exchange rate changes on cash and cash equivalents during the year.

Ref: GKC/23-24/A/061 26



lZ L90VIPC-EC/ONMO 48y

‘sjusle)e)s |eloueuly ayl Buiubis jo a1ep ay) ||I} palind20 Juaas juedliubis Jayjo ou ‘aAoqe jdeox] ¢'GE

‘Bunesyy [B1euss) [enuuy Buinsua ayy ul [eacidde o} Joalgns siapjoyaleys Uy} JOj PUSPIAID USED % | | pepusWiWooa) s10joali( Jo pieog 8yl Z'GE

"aNss| J0J SWES aU) PaZIOoYINe OS|e S10}0alI(
JO pieog 8y "€Z0Z Sunf OF pepus IeaA ay) Joj sjuswaless |eloueul ayy pasoidde ¢zoz isnbBny Lz uo pjay Bunssw syl Ul siojosliqg JO pieog 8yl |'GE

aoi¥3ad ONILY0dIY IHL ¥314V SINIAT 'S¢

W8 LIY'e | SOP'ELLT 69£'80€°SSL | €26'690°PS1 suonjoesuel| ALed paje|ay |ejol
ogL'ezy’l 0gL'gey' L 005'28¢€'Y 005°28E'v Aejeg Jopauiq buibeuepy pawyy peyleq pehs| v
_ ; _ " . . : Joyoaliq pawyy peyled paAg
oLiL'g6e SLT'SYL GeY'Lye’L 099'88.°) (BuoBepiuD) yusl 210 BuiBeueyy pue uewiieyy|  pue pawiyy anbnied peAs €

: % 000'000°GLL | 000'000'GLL . saiuedwon 191sIg psuwi| sbuipjoy eiwee| 7
ejeq jo ajes Juswdinbg : _ T :
109'689'L - 79€'6.G'VE £9/'¢68'2E SsEid seiuedwon Jajsig|  psywi saibojouyosy eiwee| T
Yipimpueq 9l ‘ : S
awsnipy .
BZOLAMN 0K E0zomy / wawdeq R uoljoesuel] Jo ainieN diysuone|ay saljed pajejad 8y} Jo awep 1S
uo se aduejeg | Qg uo se aduejeg
Jea) ay3 Sulinp uonoesuel |

B)E] Ul junowy
'bZ QY| UM 90UBpIOD2E Ul MOjaq pajesisni|l si diysuonelal ayy yim Buoje Jesk ay) Bulinp uonoesuel) Aled paje|al Jo s|iejep 8y L

SIHNSOT10SIA ALYVd d3lviad 'vE



gz

LE0MIvE-EEIDHD 1R

629 LIEINT $25 99E'E5C WLTIE 6.5'€50€52
¥ve Li5vE 1280102 L00BEL sasuadxa Buneiad | 698°2/66L sasuadxe Buesado
SEE'VEL'LZE GGY GEZEEZ GhL'vLL sa21as g plos spoob joison | 0L 080°EEE sanines 9 plos spoob Jo 1s0)
zz.unr-inp gzunpe - np LELTR 108f0id Zd43 :deg eyel 1oafoid Zd3 1deox3 ideqg
E¥E] Ul junouny
[ z8lsvi'ove’L | £o0'sLe’vib’t | BPLvig'0sE’L | 625°686 | 6z9'L1e'9rZ [ Lb0'9PS's80°L | [ 11z'z61'508'z | 000°9E)L'L [ LLe'ee9'vie pEB'PEYLEP'T 20 AUNC 0 I SE [RI0) ]
[es0'8le'viv’L | 26'L62°91G'L | 08E'0PO'LLS'L | £60°002°cL | S2€'99e'esz | 8pL'7L8'0EE’L | | yog'zeslzo'e  c99's0v'sPZ  8G.'GP0ZLP  LIZ'Z6L'G08'Z £20Z aunf o 3e Se [ejoL |
396'8E6 | 122 9290 6E0'886'L # WWLTIE 762549 052 FL9'6 = 4 0927196 18101-ng
ar0'0le 0FSBLS 258°60L'E : L0516 DGE'FLOE %Gl | B6E P29 Z 3 & BEEVEDT uclelosag B0
15LFLE 509'6rL LPZ'Z6S E B S¥5 ¥al £6O'LEF'E %8l | 058 LPE W = E 058" LYE'Y Jawdinb3 suogyoeg g BINjoNISEU|
58605 88.'0F FEENTE] 7 L6101 5607449 %0Z | 05LBEL = - 054874 sludinb3 dwog g Jaindwo)
£2E 20T viELLL PSLFLE L z 8%E 0F SOB'EPZ | %GL | BTk ory L = . B8ZLOPY L 5|UBLICINDS 8210
95p'LoL 0LE G FZE'LZE 2 orl gl 849'LLE %0L | PELELF - - VELELY BN g Jniuing
S i £20Z°90°0€ dead ay) Bulnp Jeak sy TZOZ'LOLO “dag £202°90°0¢ seaf auy Bunnp Jeak ayy ZZ0Z'L0°L0
ZZ0Z'90°08 £202°90°0¢
uo ¢ BnEA uo Se anjen o“o sB EwEHM..___u«. mm__:ﬁ uo se Jo uo se Em_.:«.“:_v( Buunp uo se SIRINALE]
uMog USHIM LMOQ USHUM ue|eg flesodsig pabaeyn asue|eq ajey asueleg jlesodsig uonIppPY aojue|eg
uonepasdag 1500
(yoaloid Z243) wawdinba pue jued ‘Apadoid
960'6LE 2L L £02'691'515°L LFE'ZF0'E08 L £60'002°€L 65'E50°E52 558'86L €28} PrO‘BLZ'BL0'E 599'50¥ 6¥Z 85.'5P0'ZLY L G6'LLG'S6LT lejoL-gng
900'29¥'6E 509'69E by ZTLE'SZL'BEL = 107260711 OLB'EE0 2L %02 | 9L6'GEF 281 = - alL5'sEr 28l uol Ul g yawdinb3 1A
BEG FEL'BE 1G8'956'€C 009'£85'28 s LBYLZE Y GLE'GEL BF %Gl | J5¥'026°9 - - ISF0EE'8L uglelodaq aolg
Sar'zrie BEA'ERE'S 991 'v58'GL 7 L6F'BREL 599'505'G1 %02 | PSL'BYZ'TT - o pSLEPE ET B2y JoloW
785 61°G85 Lbd LbrOpL L ZBL'GIB'IEO'L [ETEE vELEY8LIE 0P8 605 BEL %8l | Ze6 LLE'8IL'T £ G602 884 20v £24'625'G0L'L fuawdinb3 aucgyaeg § auniandseljul
L£L'OEELOL /19'790°18 LvL"L6 061 - ¥51'992°0C 486'08204L %0Z_| /647196142 - 2 150195 1LE wawdinb3 g 2iged 2ndo Jealg
07T 965.°06 3 + LL'ZOE0S L L28'058 068’ LGE'6FL %02 = 550’50V 6PE BYS IST6 aLL'gyl OrE anuaj eed
£E8 /80T 597’09’} £24'126'02 : 195'L0¥ 80Z'v1G'0Z %02 | BED'ZS5 22 2 5 6E0'2562C Juawginb3 Jeindwo] g seindwog
91928 Gyi'8 08’895 e LiB's GLB'ZIB'T %8l | LEG'SEBE ¥ # LEG'G65'Z UOIE[IEISU] 8lioLdala L
695 8EY 1T LGE FZLBEE'S - ZrlLL EEEA %@L | GGLLLLG # i GG LG UolelieIsu| 2110813
509'50L'GL 59/ '689EL 605'6GLFTh s [ 599'090'0F %Gl | PIZ'98L'95 = 7 viZ'e9l'ss wawdinb3 asuo
00L'8L6'E DER'0DES'E FEL'SO0F'S : 048'I6E vz 0L0'S %Ol | 968968 3 = FO6'BEA'E adnjxid °g aunpuIng
¥98°'658'00C P9E'669 002 z 3 - 7 798’655 002 2 5 FOR'E6E'00 juawdo@nag pue] pue puel
o can £Z0Z°90°0¢ Jeak auy Bupnp Jead auy 220Z°L0°L0 'dag £Z0Z°90°0€ seak ayy Bupnp Jeak auy ZZOZ'L0°LO
ZE0ZH0:08 £202°90°0E uo se wsunsnipy Bunnp uo sg J0 uo se . juausnipy Bupnp uo se
uo s anjes, Yo 58 8nisA asue|eg flesodsig pabieyn aoue|eg ey asueleg /lesodsig uonppy aoue|eg sl L
umog uapEp uMog Usipp Gonepaidag T

BHEL Ul Junoly

WL AdnXauuy

€202 3uUnr Og e sy
wuawdinb3 pue jueld ‘Auedold jo ainpayss

pajiwy] syJom)au elwiee

(1p0load 243 1deox3) wewdinba pue jueid ‘Apadoig v

‘8



LOONIPE-ECIOAD 48y

62
08L79LL7L 28952 L
084'9L'L z89'sey't $801AIBS % P|OS Spoob J0 150D
Zzune-ne | ggunr-inpe sjasse a|qibueju|
BYE] Ul junouwy :Buimoj|o} se pabBieys uaaq sey uoleZILOoWY [B}0 ]
[ 6092988 [ 80v'8zZlL'L [88Z¥ScBE | - [08279ZL)  [80S°LL¥'9E | [969'z8ESy | - [645¢r | ZuLOvESy | zzozaunrogiese|eol |
80v'8Z1'L | 92.20L'S | 696'6.96E = z89°SZY L 882752 '8¢€ 969°28¢'SY = = 969°28¢'GY £20Z dunp og je se [ejol
80V'9Z1'L | 92.'20L'S | 696'6.9'6E = Z89'sZy'L 88Z'¥SZ'8C | %0C | 969'28E 'SP E = 969'28¢'GY 21eMyog Jeindwoy
2Z0Z'90°0¢ | £202'90°0¢ | £Z0z'90°0¢ |Jeefayy| ieahayy Zz0Z'L0'LO |'deq@| €zoz'90°0¢ Jeak Jeak ayy |  ZzZ0Z'LO'LO
UO Se anjeA |uo se anjep uo se Buunp Buunp uo se jo uo se ay) Buunp| Buunp uo se SIg[5iIe
umoq umog souejeg ||esodsig| ebBieun aouejeg ajey aouejeg |esodsiqg |uonippy aouejeg 2
uapm USRI UoRezZRIoWY 1509

B)EL uljunowy

8.~ eanxauuy

£c0¢ aunr g je sy

sjossy 2jqibueju| jo a|npayos

pajiwi| S}IoM}au eiwiee



aamra networks limited

Schedule of Calculation of Deferred Tax Liability
As at 30 June 2023

Annexure "C"

Amount in Taka

Taxable/(Deduc
c : :
_ arrying Tax Base tible)
Particular Amount temporary
differences
Tk. Tk. Tk.
Relevant assets
Property, plant & equipments (Taxable unit) 1,515,165,703 | 1,307,615,857 207,549,846
Property, plant & equipments (Non Taxable unit) 1,626,221 1,235,461 390,761
Intangible assets 5,702,726 16,775,242 (11,072,515)
Relevant liabilities
Total temporary differences 196,868,091
Deferred tax liability @ 22.5% 44,295,321
Deferred tax asset @ 22.5% -
Balance as on 01 July 2022 39,644,212
Movement during the year 4,651,109
Net deferred tax (asset)/ liability 44,295,321

Ref: GKC/23-24/A/061
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