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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
aamra networks Limited

Report on the audit of the Financial Statements

Disclaimer of Opinion

Ve have audited the financial staterments of aamra networks Limited, which comprise the
statement of financial position as at 30 June 2019 and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting
palicies,

We do not express an opinion on the accompanying financial statements of the company.
Because of the significance of the matters described in the basis for disclaimer of opinion section
of aur report, we have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit cpinion on these financial statements.

Basis for Disclaimer of Opinion

1. We could not confirm revenue amounting to Tk. 697,793,571 as management could not
provide us original sales invoice due to loss of relevant documents caused by fire {Note:
1.3). However company provided us with system printad invoices from NBR approved
VAT software.

2. We could not confirm cosl of goods sold amounting to Tk. 341,729,877 as management
could not provide us ariginal Purchase order due to loss of relevant document caused by
fire (Mote: 1.3). However company provided us with system printed purchase order. In
addition to that we could not confirm operating expenses amounting to Tk. 57,107,555 as
management could not provide us documents due to loss of relevant document caused
by fire (Mote: 1.3),

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the praparation and fair preseniation of the financial statements
in accordance with International Financial Reporting Standards (IFRSs), the Companies Act,
1994 The Securities and Exchange Rules 1987 relevant notifications issued by Bangladesh
Securities and Exchange Commission and other applicable laws and regulation and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud ar errar,
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In gpraparing the financial staterments, management is responsible for assessing the company's
awiity lo continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for averseeing the company's financial reporting
Process,

Auditor's Responsibilities for the Audit of the Financial Statements

Cur responsibility is to conduct an audit of the company’s financial statements in accordance with
Imlernational Standards on Auditing and to issue an auditor's report. However, because of the
matters described in the Basis for Disclaimer of Opinion section of our report, we were not able
io obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
financial statemeants.

We are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the financial statements and we have fulfiled our cther ethical responsibilities in
accordance with these requirements.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1894 and the Securities and Exchange Rules 1957 we
also report the following:

a' \We have obtained all the information and explanations except those mentioned in basis
for disclaimer of opinion which to the best of cur knowledge and belief were necessary for
the purposes of our audit and made due verification thereof,

by In cur opinion, proper books of account except those mentioned in basis for disclaimer of
opinion as required by law have been kept by the company so far as it appeared from our
examination of those books;

c) The statement of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of account
and return; and

d) The expenditure incurred was for the purposes of the company's business exceptthose
mentioned in basis for disclaimer of opinien.

W Ore /g_/u.«-,
KM, HASAN & CO.

Chartered Accountants

FPlaca: Chaka
Dated; 29 Cotober 2019




aamra networks limited

STATEMENT OF FINANCIAL POSITION

As at 30 June 2018

ASSETS

Mon-current assets

Froperty, plant and equipmeant
Intangible assets

Advance, deposit & prepayments
Tatal nen-current assets

Current assets

Inventories

Trade and othar receivables
Advance, deposit and prapayments
Cash and cash equivalants

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Capital and reserves
Shareholders equity
Shara capital

Share pramium
Fatained earnings
Total equity

Mon-current liabilities
Deaferrad tax liability

Current liabilities

Lease lahiities

Shart term laan

Accrued expenses

Dawvidend payable

Fravision for Beneficiaries’ Profit Participation & Welfare Fund (BRFEWF)
Trade and other payables

Provisian for tax

Total current liabilities

Total liabilities

TOTAL EQUITIES AND LIABILITIES

Net Asset Value (NAV) per share

Amount in Taka

Motes | 30 June 2019 || 30 June 2018
4 1013795 561 G57 405,557
5 13,547 8526 17,308,783

8.1 11,755,010 8,857,510
1,039,398,307 o84 664,250
B 340,895,779 274652 675
7 323,477,346 293133078
8.2 318,142, 658 220 686,755
g 31,441,308 109,621,323
1,014,058,092 907,083,831
 2,053,456,489  1,891,758,081
10 530,412,000 530,412,090
11 542 458,192 547 488,192
12 | B00.684.416 B41,685,458
O B73584698  1,714,535,740
13 18 520 087 15,418,851
14 2637647 3,172,106
15 55,207 584 53,457,234
16 24,508,196 21,920,103
8,543,004 7,418,260
17 15,560,254 21,178,055
18 35,851,704 27072 805
19 18,034,211 27 523,838
160,351,704 161,743,489
179,871,791 177.162.340
T 2,053,456,489  1,891,758,081
24,4 35.32 32.33

The annexad nates form an integral part of these financial statements.

o
A —

Managing Directar & CEO irector

Com ngny Secrotary

Signed in tarms of cur separate report of evan date annaxad.

Place: Dhaka
Date: 28 Cctober 20149

T

M. HASAN & CO.
Charered Accountants

| ot N Akt

Chief Financial Officer




aamra networks limited

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHEMNSIVE INCOME

For the year ended 30 June 2019

Fevenue

Caost of goods sold & services
Gross Profit

Operating expenses
Operating Profit

Financial expanses

Cther income

Loss on fire

Profit before WPPF
Beneficiaries' Profit Paricipation & Welfare Fund (BPPE&EWF)
Profit before income tax
Income tax expenses
Current tax

Deferred tax

Met Profit after income tax
Oither comprahensive income

Total comprehensive income

Earnings per share (EPS)

Motes

21
22

23
24
25
26
gir

27
13

29.1

Amount in Taka

Jul'18-Jun'19 || Jul'17-Jun‘18

1.132,418,024 Gd4G 509,019
(G93,380 922) (543 162 984)
439,028,102 406,326,034
{189 387,081} (164,853,899
249 641,010 241,472,135 .

(B,677,083) 14,451,140}
T894 235 6,749 327
(3.751,668) -
238,006,495 233,770,322
(11,333,843 (11,131,920
226,672,853 222,638,402

(10,541,449)

i(11,030.414)

(4.101,236) 828,717
(14,642 685) (10,201.5897)
212,030,167 212,436,705
212,030.167 212,436,705

4.00 4.01

The annexed notes farm an integral part of these financial statements.

: : %
Chairman Managing Director & CEQ Director

Company Secretary

Signed in terms of our separate report of even date annexed,

Flace: Dhaka
Date: 29 Oclober 2019

Chief Financial Officer

Lyt

K. W. HASAN & CO.
Chartered Accountants

o



aamra networks limited
STATEMENT OF CHANGES IN EQUITY

For the year ended 30 Jung 2019

Amount in Taka

Particuilare Drdinarjr- Share| Sha_re Reta.med Total
Capital | Premium Earnings

Balance at 01 July 2018 530,412,090 542,488,192 641,695,458 1,714,595,740
Dividend paid during the year - - (53,041,209) (53,041,209)
Met profit after tax during the year = = 212,030,187 | 212,030,167

Balance at 30 June 2019 530,412,090 542,488,192 200,684 416 | 1,873,584,698

For the year ended 30 June 2018
Amount in Taka
Particulars Grdmanlf Share Sh:._re F‘.etalln&d Total
Capital Premium Earnings
Balance at 01 July 2017 330,000,000 159,131,807 482,299,963 | 1.021,431,770
Dividend paid during the year - - [53,041,209) (53,041, 209)
Addition during the year 150,412,090 412,087,910 s £62,500,000
Adjustment during the year (28,731,525) - (28,731,528)
Met profit after tax during the year - - 2124367058 212,436 705
Balance at 30 June 2018 530,412,000 542,488,192 641,695,458 | 1,714,595740
L %/ V@W
Chairman Managing Director & CEQ Dlra-:lﬂr cf""'F'é“? Spcretary Chief Financial Officar
Signed in terms of our separate report of gven date annexed,
SN
¢ Ak
g/’ﬂn B o W '
Place: Dhaka | CHARTERED |5 K., HASAN & CO,

L~ | ACooumTaNTS |

Date: 28 Octeher 2015 Charteraed Accountanis



aamra networks limited

STATEMENT OF CASH FLOWS

For the year ended 30 June 2019

Amountin Taka

Notes | Jul'18-Jun18 || Jur17-Jun'1s
. Cash flows from operating activities
Cash received from customers & others 1.102,867,991 790 445 706
Cash paid to suppliers and employses {621,247 166) (479 559 ,872)
Operating expenses paid {257,395 740) {165,932,027)
Finance expenses paid 24 (B,677.083) (14.451,140)
Income tax paid (17,878 B57) (12,461 813)
Loss due to fire {Cash in hand) (246,222) -
MNet cash provided from operating activities 30 197,423,123 118,040,854
. Cash flows from investing activities
Acquisition of property, plant & equipment (224,801 ,663) (350,397 ,114)
Acquisition of intangible assets - (200,000)
Met cash used in investing activities (224,801,663} {350,597,114)
. Cash flows from financing activities
Short-term loan (paid)/received 15 1,750,449 {184 .446,119)
Lease liabilities (paid)/received 14 (B34,459) {BO9.367)
Proceeds from issue of share capital - 533,768,475
Dividend paid (51,917 435) (45,621,949)
Net cash provided from financing activities {50,801,475) 302,801,041
. Net increasef (decrease) in Cash and cash equivalents (A+B+C) (78,180.015) 70,244 781
Cash and cash equivalents at the beginning of the year 109,621,323 38, 376,541
Cash and cash equivalents at the end of the year ] 31,441,308 109,621,323
Met Operating Cash Flow Per Share (NOCFPS) 31 3.72 299

The annexed notes form an integral part of these financial statements.

Managmg Dtrector & flE—G : Director Cnmpany Secretary

Chief Financial Officer

Place: Dhaka
Date: 29 October 2019

SN B
é‘énr;;n\ﬂ

DA
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1.2
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2.2

aamra networks limited
MOTES TO THE FINAMCIAL STATEMENTS
For the year ended 30 Juns 20139

ABOUT THE COMPANY
Reporting entity

aamra networks limited (formerly Global Online Services Limited) was incorporated in
Bangladesh undar The Companies Act, 1694 on 10 January 2001 vide registered Mo C -
42228(1587)2001 as a private company limited by shares. The company was convarted in to a
public company limited by shares on May 08, 2012 under The Companies Act 1994, The
registered office of the company is situated at Safura Tower (127 floor), 20 Kemal Ataturk
Avenue, Banani C/A, Dhaka - 1213,

Principal activities

Over the last decade, aamra networks limited has been consistently providing state-of-the-art T
communication solutions and services to its customers which includes Internel Access, Web
Fage Development and Hosting, Leased Port Internet Access | Total Netwark Sclutions, Video
Conferencing Sclutions, various IT enable Support, Software Development and Maintenance
Services e,

Fire Incident at company's head office

FR Tower at Banani in Dhaka catches fire on Thursday, March 28, 2019, The fire incident, at FR
Tower in Banani, caused huge losses to life and property. The companies accounts department
was situated in FR Towars 8th floor. The companies nine months {from 01 July 2018 to 28 March
2019} hard copy evidences, Cash amaounting to Tk, 246,222 and property, plant and equipmeant
amounting o Tk, 3,505,445 have been destroyed by fre as mentoned in G.0D at Banani Thana
G.0 Mo. BG0(5) dated 10.04 2018,

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below, which comply with International Financial Reporting
Standards (IFRS5s), have bean applied consistently to all periods presented in these financizl
staterments, and have been applied consistently by entities,

Basis of preparation of financial statements

These financial statements of aamra netwarks limited have been prepared on a going concern
basis under historical cost convention in accordance with International Financizl Reparting
Standards (IFRS5s). The disclosures of information are made in accordance with the requirements
of the Companias Act 1994 and the financial statements have been preparad in accordance with
International Accounting Standard {IAS) -1 using the accrual basis of accounting,

In the preparation of these financial statements, management used available information to
make judgments, esfimate and assumgtion that affect the application of accounting pelicies and
the reported amounts of assets and liabilities, income and expenses. Actual results ‘may differ
from those estimate.

Going concern

The Company has adequate resources to continue in operation for foresesable future and
hence, the financial statements have been prepared on going concern basis. As per
managemsant assessment there are no material uncertainties related to events or conditions
which may cast significant doubt upon the Company's ability to continue as a going concerm.

It is to be mentioned that, license from BTRC is being regularly renawed by them sincz 2001 and
aamra networks limited has zlready got the renewed ISP license frem BTRC for the period 30
June 2015 to 29 June 2020. It is expected that BTRC will continue the renewal of license in

~{ CHARTERED
HOCOUNTANTS [




2.3

2.3.1

2.4

2.5

2.6

Froperty, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation in
compliance with the requirements of International Accounting Standard {IAS) <18 "Propery,
Plant and Equipment®, The cost of acquisition of an assel comprises its purchase prics and any
directly attrivutable cost of bringing the assets to its working condition for its intended use
inclusive of inward freight, duties and non-refundable taxes.

Depreciation on property, plant and equipment

Depreciation has besn chargad to allocate the cost of property, plant and equipment, over the
period of their expected useful life, in accordance with 1AS 18: "Property, Flant and Equipmeant”,
Depreciation is provided for the period in use of the assels. Acquisitions during the year are
depreciated for effective month. Depreciation is charged at the following rates under reducing
balance method:

Category of property, plant and equipment Rate (%)
Furniture & Fixlure 10
Office Equipmeant 15
Electric Installation 18
Telephone Installation 18
Computzr & Computer Equipmeanl 20
Diata Centre 20
Fiber Optic Cable & Equipment 0
Radia linkiinfrastructure & Backbone 18
Motor Wehicle 20
Office Decoration 15
Wi-Fi Equinment & Installation 20

Intangible assets

Intangible assets {(1AS - 38 Para -8) that are acquired by the Company such as computer software
and have finite useful lives are measured at cost less accumulated amertization and acoumulated
impairment losses, if any.

Subsequent expenditure is capitalized only when i increases the future econcmic benefits embadied
in the specific asset to which it relates.

Intangiole assets are amertized on a reducing balance method and charged in statement of profit ar
lzss and other comprahensive income,

Amartization methads, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate,

Companents of financial statements
a) Staterment of financial position,
by Staternent of profit or loss and other comprehensive income.
&) Staternent of changes in equity
d) Staterment of cash flows.
&) Motes to the financial statements

Other regulatory compliances

The Company is alsa required to comply with the fallowing major legal provisions in addition to
the Companies Act 1984 and other applicable laws and regulations:

a) The Incomea Tax Ordinance & Rules. 1834

b} The Value Added Tax Act & Rules, 1821

¢} Bangladesh Telecommunication Regulatory Commission Act 2001

d} Securities & Exchange Rules, 1887

ed DSE & C5E Listing regulation




2.7

2.8
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210
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Valuation of inventories

Inventories are stated at cost which is lower than net realizable valug in campliance with the
requirements of paras 21 and 25 of 145-2 (Inventories).

The cost of inventories is based on the weighted average cost principle, and includes

expenditure incurred in acquiring the inventories and other costs incurred in bringing them to
their existing location and condition.

Met realizable value (NRV) is the estimated salling pricz in the ordinary caurse of business, less
the estimated costs necessary to make the sale.

Impairment

Man-derivative financial assets

Financial assets not classified as at fair value through profit or loss, are assessed at eazch
reporting date to determine whether there is objective evidence that it is impaired, A financial
asset is impaired if objective evidence indicates that a lass event has accurred after the initial

recegnition of the asset, and that the loss event had a nagative effect on the estimated future
cash flows of that asset that can be estimated relizbly.

Mon-financial assets

The carrying amaount of the non-financial assets, other than inventories are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication
exists then the assets’ recoverable amounts are estimated. For intangible assets that have
indefinite lives, recoverable amount is estmated at each repering date. An impairment Icss is
recognized if the camying amount of an asset or its cash generafing unit (CGU) excesds its
estimated recoverable amount,

Trade & other receivables

Trade & other receivables ars financial assets with fixed or determinable payments that are not
queoted in an active market, Such assets are recognized initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition trade & cther receivables are
measured at amortized cost using the effective interest method, less any bad debts provision,

Advance, deposit & prepayments

Advances are initially measured at cost. After initial recognition, advances are carried at cost
less deduction, adjusiment or charges to other account heads. Deposits are measured at
payment value. Prepayments are initially measured at cost. After initial recognition prepayments
are carried at cost less charges to Staterment of Comprahensive Income.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and with banks on current and depositl accounts
which ara hald and available for use by the company without any restriction. There is insignificant
risk of change in valug of the same.

Share capital

Ordinary sharas are classified as equity. Incremental costs directly attributable to the issue of
ordinary shares are recognized as a deduction from equity, net of any tax effects, Paid up share
capital represents total amount contributed by the shareholders. Heolders of ordinary shares are
entilted o receive dividends as declared from time to time and are enftled to wvote at
shareholders’ meetings. In the event of a winding up of the Company, ordinary shareholders rank
after all other shareholders and creditors and are fully entitled to any residual procesds of
liguidation.

Borrowings

Interest-bearing borrowings include short term bank loan, Interest-bearing borowings ars
recognized initially at fair value less any directly atiributable transaction costs. Subsequent 1o
initial recogniticn, interest-bearing borrowings are stated at amortized cost using the effective
interest mathod,
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2.13

2.20

Trade & other payables

Trade & other payables for goods and services received have basn accounted for thoss goods &
services for which no payment has been made. Payables are not inferest bearing and are stated
at their nominal value,

Provision for tax

Provision for tax is made @ 25% on esfimated taxable income in accerdance with Income Tax
Ordinancs - 1884,

Deferred tax

Deferred tax (as per |AS-12) i recognized in accordance with the provision of AS-12. Deferred
tax arises due to temporary difference deductible or taxable for the events of transactions
recognized in the statemant of comprehensive income. & temporary difference is the difference
betwean the tax base of an asset or liability and its carrying amount! reporied amount in the
financial statement. Deferred tax asset or lisbility is the amount of income tax payable or
recoverable in future periodis) recognized in the current period. The deferred tax asset income
or liability! expense does not create a legal liability! recoverability to and from the income tax
authority. This is recognized for book purpose as equalization item presented in the financial
staterments to show the retained earnings as a consistent reflection of the business avents.

The nature and ameunt of a change as deferred tax in an accounting estimata that has an effect
in the current pericd or is expected to have an effect in future periods,

Revenue recognition

Revenue from goods & services

In compliance with the requirements of IFRS 15 ; Revenue from receipts from customers against
sales and senices are recognized when products and services are provided to customers, that
is, when the significant risk and rewards of cwnership have been transferred to the buyer,
recovery of the consideration is probable, the associated costs and possible return of goods can
be estimatad reliably, and there is no continuing management invalvernent with the goods,
Revenue from other income

Fevenue from bank interest has been recognized at the time of received

Earnings per share (EPS)

This has been calculated in compliance with the requirements of 1A5 33 : Earnings Per Share is
calculated dividing the basic earnings by the number of ordinary shares outstanding at the end of
the year.

Mumber of employees

The number of employees engaged for the period whe received a total salary of Taka 36,000
and above during the period was 384, Mone of them were recaiving below Taka 2,000 per month.

Statement of cash flows

The statement of cash flows has been prepared in accordance with the renmnements of "IAS T
statement of cash flows" using direct method.

ﬁﬁﬂw
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2.21

2.22

2.23

2.24

2.25

Risk and uncertainty for use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting
Standards (IFRSs) requires management to make judaments, estimates and assumptions that
affect the applicable of accounting paolicies and the repored ameounts of assets, liabilities,
income and expenses, and disclosurs requirements for contingent assets and liabilities during
and at the date of the financial statements.

Actual result may differ from these estimates. Estirmates and underlying assumptions are
reviewed on an ongoing basis. Revisions of accounting estimates are recognized in the period
in which the estimate is revised in any future years aftected as required by [AS B @ Accounting
Palicies, Changes in Accounting Estimates and Errors

Financial instruments

Mon-derivative financial instruments comprise accounts and other receivables, cash and cash
gquivalents, barrowings and other payables are shown at transaction cost.

Foreign currency

Transactions in foreign currencies are translated to Taka at the foreign exchange rates prevailing
on the date of transaction. All monetary assets and lisbilities dencminated in foreign currencies
at reporting date are franslated to Taka at the rates of exchange prevailing on that date.
Resulting exchange differences arising on the settlemant of monetary items or on translating
monetary items at the end of the reporting pencd are recognised in the staterment of profit or loss
and other comprehensive income as per International Accounting Standard (145)-21 “The Effects
of Changes in Foreign Exchange Rates”.

‘As per the Paragraph 28 of IAS 7" Unrealized gains and losses arising from changes in forsign
currency exchange rates are not cash flows. However, the effect of exchange rate changes on
cash and cash equivalents held or due in  foreign currency is reported in the statement of cash
flows in order to reconcile cash and cash equivalents at the baginning and the end of the period,
Thiz amount is presented separately from cash flows from operating, investing and financing
activities and includes the differences, if any, had those cash flows been reported at end of
period exchange rates.

Provision, contingent liabilities and contingent assets

The preparation of financial statements in conformity with 1A5-37 Provision, Contingent Liabilities
and Contingent Assets, requires management to make estimates and assumptions that affect
the reported amounts of revenues and expenses, assets and liabilities, and the disclosure
requirements for contingent assets and liabilites during and at the date of the financial
statements. Due to the inherent uncerainty invalved in making estimates, actual result reported
could differ from those estimates

In accordance with the guidelines as prescribed by IAS-37 provisions were recognized in the
following situations:

" When the company has a present obligation as a result of past event.

*WWhen it is probable that an outflow of resources embodying economic benefits will be requirad
* Reliable estimates can ba mada of the amaunt of the ohligation

The Company has contingent liability which has been disclosed in Mote-20.

Events after the reporting period

As per IAS -10, Event after the reporting penod are those event favorable and unfavorable, that
accur between the end of the reporting year and the date when the Financial Statements are
authorized for issue, Two types of event can be identified.

* Those that provide evidence of conditions that exsted at the end of the reporting period
{adjusting events after the reporting pericd); and

¥ Those that are indicative of conditions that arose after the reporting peried (non-adjusting
events after the reporting pericd).
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3.2

3.3

3.4

35

36
3.6.1

362

Mo material events had ccocured from the end of the reporing pericd to the date of issue of this
Financial Statemeants, which could materially affect the value stated in the Financial Statements,

Related party disclosures

The company carried out a number of transactions with related parties (as per 1A5-24) in the
normal course of business and on arm's length basis. The information as required by 1AS 24,
Related party disclosure have been disclosed in note-22 to the Financial Statements.

Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of plant and equipment
are capitalized as part of the cost of those assets, until such time as the assels are ready for
their intended use in accordance with IAS 23, All other borrowing costs are charged to the
statement of profit or loss and other comprehensive income as an expense in the period in which
they are incurred.

OTHERS

Employee benefits

The company maintains the following benefit schames for their employess:
{2} Defined contribution plan
The company maintains a recognized contributory provident fund for 2l its permanent
employees, Asssts of provident fund are held in a separate trustes board administered fund
as per the relevant rules and i1s funded by contrioutions from both the employess and the
company at pre-determinad rates
(b} Insurance scheme

Employees of the company are covered under group life insurance scheme & Medical
Insurance.

{c) Short-term employee benefits
Short-term employee benefit obligations are measurad on an undiscounted basis and are
axpensed as the related service is provided. A provision is recognized for annual leave
encashmeant based on the latest basic salary.

Beneficiaries” Profit Participation & Welfare Fund (BPP&WF)

The company has made a provision for Beneficianes' Profit Paricipation & Welfare Fund
[BFPEWEF) for the year ended July'18 - June'12. The Company provides 5% of its net profit
before tax after charging such expense as Workers' Profit Paricipation in accordance with
“Bangladesh Labour (Amendmant) Act 2012,

Repaorting period

The reporting period covers 1 (one) year from 01 July 2018 to 30 June 2019,

Reporting currency

The financial statements are prepared and presented in Bangladeshi currency (Taka), which is
the company's functional currency. All financial information presented have been roundad off to
the nearest taka except whare indicated atherwise

Comparative information

Comparative information has been disclozed in the financial statements for all numerical
information and alsc the narrative and descriptive information where it is relevant for
understanding of the current pericd’s financial statements.

General

Wherever considered necessary | previous years phrases and figures have been rearranged to
conform to the current year presentation.

Figures have been rounded off to nearest taka,
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L

OHAE(.‘F‘*




Amount in Tal-:a'

30 June 2018 [[ 30 June 2015
4. PROPERTY, FLANT AND EQUIPMENT
Property. plant and equipment (Excepl EFZ Praject) (Mot - 4 1) 1,011,615074 64 558, V02
Fropery. plant and equipment (EFZ Project) (Note - 4,3) 2180487 2500255
1013795561 957 496,957
4.1 PFroperty, plant and equipment |[Except EPZ Project)
Land and land development 200,650 564 195,244 514
Furnitura & fixture 5,231 Bg2 SE2FE12
Office aquipment 25,823,683 18,508,341
Elactric instaliation 511,585 623884
Telephane installation 58,154 TE139
Cormputer & computer equipment 3545 599 4,230,849
Data Centre 141 576 157 175,850,515
Fiber oplic cabla & eguipmaenl 115,831 495 37,165,810
Infrastructure & backbone squipment 35124357 325,587,751
Mator vehicle 13,407,152 9,445 523
Ciffice decaration 20017 125 24 BH3 273
WiFi eguipment & inssliation 105,324 231 135,405 288

1,011,615,074 954 808,702

4.2 Property, plant and equipment (EPZ Project)

Furniture & Fixlure 281,475 246 a4
Office Equipments 325,448 387 587
Computar & Comp. Equipment 95,579 124 474
Infrastiuciure & Backbone Equipment 932,356 1,137,022
Office Decoration 587 625 703,085
2,180 487 2,598,265

Details of property, plant and equipment are shown in annesura -"4",
5 INTANGIBLE ASSETS

Camputer software 13,847 826 17,308,783
Cetails of intangible assets are shown in annexure -"87.

6. INVENTORIES

Inventarias (Nota - 6.1) 175,516,546 154,058,105
Inventaries in transit for sales (Mote - §.2) 165,180,233 120,584 570

240,996,778 274 852,675

6.1 Inventories uom Oty

Audio & Video equipments Po 1220 17,462 876 14,629,872
Security & survaillance equipment Pa 43912 20,163 882 18,218,266
Wirgless Radio & related equipment Pg 2531 10,263,820 5,364,710
Matwork gwitch, modem, hub & router Pe B201 56,353,793 59,263 890
Computer & related accessonas Fe 1598 30,817,208 27 4BE 548
Ciplical Fiber Cable Metar 2458210 BA26 870 5,201,973
Optical Fiber Related Equipmeant Pc 87462 9,782 760 T.5357 460
Lam Equipment & Retated Accessaories Pe 71E29 13,2683 741 | OBB2 421
Power, UFS and related accessories P da5i 9,371,619 5,462 965

175,816,546 154,053,105

5.2 Inventories in transit for sales

Audio & vidao equipments 10263914 1,845 372
Seourily & surveillance equipment 20738 28 463 735
Wireless Radia & related equipment T.283.018 B47. 235
Metwark Switch, Madam, Hub & Rouler 30,362 826 20,163 762
Computar & related accessaries 1453 027 TaT 480
Cplical Fiber Cable 19,128 360 16,462 725
LAM Equipment & Retatad Accassories 45 053 538 4T, 327 700
Pawer, UPS and related accessoras 84092 762 4536 572

165,180,233 120,504,570

Above products have been deliverad 1o the customers against their purchaseswork order but ne invoices are issued,
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7.2

8.1

B.2

TRADE AND OTHER RECEIVAELES

Balance as on 01 July
Add: Addition during the year

Less: Received during the year
Balanca as on 30 June

Ageing Schedule of Trade Recelvable
Duration

1-30days

31 -60 days

B1 - 90 days

91 - 130 days

181 - 265 days

Cwvar 365 days

Discloger as per Para F of Schedule X1, Part-1, The Companies Act, 1994
Debis exceading & months
Other debts less provision

Receivable Cansidered good in respect of which the Company 15 fully seeurad.
Feceivables considered good in raspect of which the Company holds no securily
ather than he dablor personal security.

Receivable considerad doubtful or bad

Receivables due by comman management

The maximum amount of receivable due by any directar or other officer of the
campany

ADVAMNCE, DEPOSIT & PREPAYMENTS

Advance, deposit & prepayments - Non currant (Mote B.1)
Advance, deposit & prepayments - Current {Mote 8.2)

Advance, deposit & prepayments (Nen current)

Securlty deposit

Deposit against T&T

Deposit against renl-safura tower
Deposit against BTCL bandwidth bill
Deposit against ATL bandwidth bill
Deposit against POP

Security depasit POP rent Bagura
Security deposit POP Tanzia

Security depasit POP Mymenshing
Security Deposit POP Mirpur

Deposil against renl AEPZ.

Deposit against Summit Communication underground cabling bill
Deposit against rent F R Tower

Dewvo Tech Tachnelogy Park Lid.
Deposit against reni NOC

Deposit agains spaca renl for Colodsia
Bangladesh Hi-Tech Park

Advance, depesit & prepayments {Surrent)
Advance against office rent (Mote-8.2.1)

Bank guarantee margin & tender security (Mote-8.2.2)
Advanca income tax { AIT ) (Note-8.2.3)

Advancs against expenses (Note-8.2.4)

WAT current accaunt

Amount in Taka

M June 201 [ 30June 2018 |

293133078 127,320,438
1.,132,418,024 940,500,019
1,425 551,102  1,076,520,457
1,102,073, 758 783,695 379

323,477,346 293,133,078

166,552 064 188,855,855

101,371,238 1,884 675

50,685,610 6.177.602
2,468 425 95,104,855

323,477,346 293,133,073

323 477,348 223,133,078

323,477,346 233,133,078

I23ATT M6 293133078

T 323,477,346 293,133,078
11,755,010 9,857,510
318,142 6543 229,686,755
329,397 569 239,544,265
328,200 328,200
343,575 3431575
492 181 493,181
3,500,000 3,500,000
110,000 110,000
45,000 45,000
121,600 121,600
965,000 96,000
30,000 30,000
70,954 70,954
400,000 400,000
3,570,000 3,570,000
1,497 500 .
£60.000 560,000
100,000 100,000
50,000 80,000
11,755,010 9,857,510
2,572,000 3,227,000
25,508,651 24 613351
58,087 075 60,239,492
231,852,144 140,453 535
122 489 843,377
318,142,659 225 686,755

All the above advance, deposit and prepayments are considered as good and secured by the company management,




Amount in Taka

30 June 14]19__1 30 June 2018
82,1 Advance against office rent
Farugue Rupayan Tower -171h Floor 1,545,000 1,995,000
Faruque Rupayan Tower -5th Floar G60.000 40,000
Eshayat Corporation for BNS POP Uttara. Dhaka - 40,000
KA B Kalachadpur Baridhara 30,000 30,000
Kawranhazar FOP 100,000 4,000
Gulshan POP 180,000 252,000
Bangladesh Hi-Tech Park 36,000 35,000
Khulshi POP £.000 30,000
Sylhat POP 40,000 100,000
Munna Tower Khulna POP 75,000 -
2,572,000 3,227,000
8.2.2 Bank guarantes margin & tender security
Army Head Quarlars, Dhaka Cant, 11,926,296 10,543 808
Atomic Power Research Institute 25000 25,000
BIBM . 2,800
Bangladesh Ansar & VDP 250,000 250,000
Bangladesh Bank 41,200 -
Bangladesh Camputer Council 238,395 65.250
Bangladesh Hi-Tech Park Autheri a2 354 .
Bangladesh Mawy 852,500 852 500
Bangladesh Ordinance Factories 150,000 150,000
Bangladesh Telecommunication Co 1,200,000 -
BEPZA 1,292,944 1,034 472
Best Heldings Ltd. 200,000 200,000
Biman Bangladesh Airlines Lid, 453 183 448,160
- Bnapladesh Powear Development bo 55,000 55,000
Border Guard 350,000 -
Bridge Managemen! Capacity Dav, . 55,000
BETRL | Bnagladesh Telecommunica 23,000 -
CAAB, Kurmitala,Dhaka 30,000 30,000
Coast Guard Sadar Dophtor 148 467 191,457
Commandant Bangadesh ardance F 50,000 50,000
DESCOD 165,035 -
D& BGE BISIDHD AC g 35,658 -
DGFI 1,686 254 5,989,180
Dhaka Electric Supply Co (DESCD 338,197 338,187
OPDE's 104,750 -
DPHE.F & C Division LGED Dhaka 40,000 &
edotco Bangladesh Lid, 65,352 BEB,352
Elaction Commission Secretariat . 300,600
Grameaenphone Lid, 132,641 148 507
Hazrat Shahjalzl Int. Alrport 25,000 25,000
HCI- High Commission of INDIA 60,023 -
HIGH COMMISSION COF INDIA 60,000 G0,000
ICCDRE 351,504 L aA81,504
Imperial Hospital Lid. 50,307 350,307
Independend Univarsity 500,000 500,000
Islami Bank Bangladesh Ltd. 60 035 -
Khulna Shipyard Led, - 13,000
Local Goermmant Division 65,835 -
MediaStar (Prothom Alo) - 9.525
Military Insbtute of Science T §0,000 EQ 000
Minisiry of Family Flanning 33125 -
Miriztry of Finance - 2,640
Ministry of Home Affairs (NTMZ) = 124 253
tinistny of Public &dminisirati 727 586 691,056
Mutual Trust Bank Lid. 150,000

MCC Bank - 50,000




B.2.3

B.24

a1

2.141

2.1.2

9.1.3

Marth South University,
MES Global Bank Lid.
Police Commissionar, DRP
Police Head Guarteers
RAR Forcas Headquarters

Fapid Acticn Battalion

RHD

Teletalk Banglacesh Ltd,

The Inspectar General of Prison
Trust Bank Lid

Unigue Hetel & Resorls Lid

Advance income tax

Bzlanca as on 1 July
Add: Addition during the year

Less: Adjusiment during the year
Balanca as on 30 June

Advance against expenses
Advance against suppliers
Advanca against IPO expenses
Advance to slaff

CASH AND CASH EQUIVALENTS
Cash in hand
Cash at bank {Mates-2,1)

Cash at bank

Bank Asia Limited (MCE Banani Branch) (Mote - 9.1.1}
Dhaka Bank Limited {Banani Branch} (Mote - 9.1.2)
Dutch Bangla Bank Limited (Banani Branch) (Mete - 9.1.3)

Shahjalal Islami Bank Limifed {Banani Branch) (Mofe - 9.1.4)

BRAC Bank Limited (Gulshan Branch) (Mote - 9.1.5)

Janta Bank Limited (Sanani Branch) (AC Mo, 0100153836391}

Bank Asia Limited {MCE Banani Branch)
AJC No: (1236050832
AT Mo: M 236080650
AC No: 01233051466
AC Noo 01233052008

Dhaka Bank Limited (Banani Branch)
ASC Mo 206,100, 3584

AC Mo: 206,100, 3714

ASC Mo 201100, 7356

ANC Mao: 204.100,552

Duteh Bangla Bank Limited (Banani Branch)

ANC Mo: 1031100016776
ANC Mo 1031200000594
ASC Mo 1031100016790
AN Mo 1031200001113

CHARTESED

ACCOUNTANTS |

Amount in Taka

| 30Jdunezotd | 30.June 213
93,750 -
173,734 173,734
- 3.6500
25,000 -
70,048 :
619,570 (51,570
535,035 -
730,000 750,000
308,168 308,168
175,000 .
25,000 .
25,508,351 24,513,351
60,239,492 47,777 630
17.875 857 12,461,813
78118149 60,239,452
20,031,074 ;
58,087,075 50,239,492
231,082 BS7 138,955 085
- 972 648
769,487 484,795
231,852,144 140,483,535
239,135 550,695
02,173 109,070,625
31,441,308 __ 109,621,323
3,402,917 1,688 626
2,8587.400 2,813,008
5,405.871 33,167,518
18,725,661 28,380 967
350,324 37,809 507
300,000 -
31,102,173 109,070,625
3158115 1,659,361
144 968 142,300
13.732 1
BE.314 B7 964
3,402,917 1,389,626
1,673,909 821,180
1,141,677 1,916,504
53,156 B4,921
B,518 10,343
2,837,400 2,813,008
128,228 11,378
4,313,758 36,302,901
40,195 41,345
1,013,552 1,811,894
T 5405871 38,167,518
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8.1.5

10,
10.1

10.2

1003

Shahjalal Islami Bank Limited (Banani Branch)
A0 No; 40143 11100005455
ASC Mo 40143 13100000537
P00 Mo 40143 13100000841
AIC Mo 40143 131100000040

BRAC Bank Limited {Gulshan Branch)

AC Mo, 1501203495386001
MG Mo, 1501 203495396002 (LUSD)

SHARE CAPITAL

Authorized capital

103,000,000 grdinary shares @ Tk 10 each

Issued, subscribed & paid -up capital

52,041,202 ordinary shares of Tk, 10 each.

cRganein Taka

I Ju.;'.ﬁaar'|

30 June 2013

GBEL 23T 20, TET 242
B62.135 7,432 B30
143 847 230,694

7 536,442 .

18,725,661 28,390,967

78,935 37,331,438
204,388 ATH 6T
380,324 37,509,507

1,000,000,000

LgsRan g

530,412,080

530,412,090

The detail of sharehalding positions are as follows
| 30-Jun-19 30-Jun-18

Namo of Sharoholders| No.of | %of | Amountin No. of -

Shares Helding Taka Shares % ofHelding | Amauntin Taka
Sponsors and Diroctors: i
aamra holdings Itd 12,600,000  23.78% 126000000 [ 12,600,000 23.76% 126,000,000
aamra rescurces itd 4 522030  B353% 45 220300 4,522 030 B.53% 45,220,300
Syed Faruque Ahmed 100,000 018% 1,000,000 100,000 0.15% 1,000,000
Syed Farhad Ahmed 100,000 0.19% 1,000,000 100,000 019% 1,000,000
Syeda Munia Ahmad 100,000 019% 1,000,000 | 100,000 0.159% 1,000,000
Fahmida shmed 100,000 0.19% 1,000,000 104,000 0.19% 1,000,000
Sub-Tatal 17,522,030 33.03% 175,220,300 | 17,522,030 13.03% 175,220,300

(=1
e MY 35,510,179 66.97% 366101790 | 35518179  66.97% 155,191,790
Total 53,041,209 100% 53_!].41 2,090 53,041,209 100% 530,412 090
10,3.1 Other than Sponsors and Directars i 30-Jun-19 i0-Jundgé
Armount in Amount in
MNa. of Share Taka Mo. of Share it

Augera Holdings (MNethedands) B.Y 8477970 84770700 3477970 54,778,700
Mahmudul Hug 500,000 £ 000,000 BO0,000 8,000,000
Intekhaty Mahmud 200,000 2,000,000 200,000 2,000,000
Md. Ehsanul Habit 200,000 2,000,000 200,000 2,000,000
Food Chain Asia Ltd. 2,000,000 20000000 2,000,000 20,000,000
Mahtab Uddin Ahrmed 120,000 1,200,000 120,000 1,200,000
Arifur Rahman 100,000 1.000.000 00,000 1,000,000
Snowkat Ali Sarkar 20,000 200,000 20,000 200,000
Teuhidul Alam Zenith 200,000 2,000,000 200,000 2,000,000
Enayet Uddin Md. Kaiser Knan 100,000 1,000,000 100,000 1,000,000
Md. Shahniaz Jeweal 80,000 GO0, 000 60,000 GO, 000
Mustafa Kamal Shaheen 100,000 1,000,000 100,600 1,000, 000
Sochel Ahmead 20,000 200,000 20,000 200,000
Md. Sanowar Hossain 16,000 160,000 16,000 160,000
hd. Mural Afsar & Sharmin Jahan 6,000 GO,000 G000 GG, 000
bid, Monicul lslam Sarker 5,000 50,000 5,000 50,000
. Ahasan Habib 2,500 25,000 2,500 25,000
ATM Rakibul Hoque 100,000 1,000,000 100,000 1,000,000
¥azi Rafiqul Islam 100,000 1,000,000 100,000 1,000,000
Parvez Ahmed 5,000 50,000 5,000 50,000
Albdul Quadic Chowdhury 100,000 1,000,000 100,000 1,000,000
Abaci Investments Lirmited (WMD) 00,000 1,000,000 100,000 1,000,000
Mational Finance Lid. 1,000,200 10,600,000 1,000,000 10,000,000
MTE Sacurilias Lid. 400,000 EARHRI] 400,000 4 000,000
Pradip Kumar Das 400,000 4,000,000 400,000 4,000,000
Bishwajit Cas 400,000 4 000,000 400,000 4,000,000




Amount in Taka

30 Jure 2019 LEJ_UE: HE |

Major General Md, Shamzsul Hague 25,500 255,000 26,500 255,000
Masudur Rahman 20,000 200,000 20,000 200,000
Investment Carporation of Bangladesh (I1CB) 5400000 54,000,000 5,400,000 54,000,000
Ceneral Public 15,041,209 150,412,080 15,041,208 150,412,090

35,519,179 _ 355,191,790 55,519,178 355.191,790

11. SHARE PREMIUM

Balance as on 01 July L2 488 192 159,131,507
Add: Addition during the year - 412,087,910
542 458 192 571,219 717

Lass: Adjustment during the year z 25,731,525
Ealance as on 30 June : 52 488,192 542,488,192
12. RETAINED EARNINGS

Balance as on 01 July B41,8695 458 452 299 9B3
Add: Net Profit after tax during the year 212,030,167 212,436 705
853,725,525 694,736,667
Laess: Dividend paid during fhe year 53,041,209 55,041,208
Balance as on 30 June __ B00GB4.416 641695458
13. DEFERRED TAX LIABILITY
Balance as on 01 July 15,418,851 16,247 552
Charged during the year 4.101,238 1828,717)
Balance as on 30 June 19,520,087 15,418,851

Details of caloulation of deferred tax Fability is shown in annesure "G
14. LEASE LIABILITIES

CAPM = Lease - WLASTIOO00S 2,537 64T 3,172,106
15. SHORT TERM LOAM
Shahjalal Islami Bank Limited (Banani Branch)

SIBL = LTR Mo-4013 32300002235 1,382 638 -

SIBL = LTR Mo-4013 32300002239 1,430,908 -

SIBL = LTR Mo-4013 32300002242 10273616 -

SIBL = LTR Mo-4013 32300001886 . 1,764 480
SIBL = LTR MNo-4013 32300001507 - 289332
SIBL = LTR Mo-4013 32300001908 . 127,835
SIBL = LTR Ne-4013 32300001523 - LB1.344
SIBL = LTR No-4013 32300001924 - 85 367
SIBL = LTR Mo-4013 32300001831 - 168,582
SIBL = LTR MNo-4013 32300001936 - 162,196
SIBL = LTH No-4013 32300001945 - 11,955,100
SIBL = LTR Mo-4013 32300001959 - BE2 967
SIBL = LTR No-4013 32300001960 - 309,153
SIBL = LTR No-4013 32300001974 - 5,959 360
SIEL = LTR Mo-4013 32300001984 - 287 422
SIBL = LTR MNo-4013 32300002008 - 457 067
SIBL = LTR Mo-4013 32300002017 - 327 825
SIBL = LTR MNo-4013 32300002018 - 1,720
SIBL = LTR Me-4013 32300002023 - 405,140
SIBL = LTR MNe-4013 32300002035 - 435318
SBL = LTR Mo-4013 32300002044 . 451 304
S1BL = LTHA to-4013 32300002048 - 37,923
SIBL = LTR MNo-4013 32300002065 . 251 135
SIBL = LTR No-4013 32300002068 - 247 926
SIEL = 300 - 4013.341.11247 16,559,375 -

SIBL = 50D - 4013.241.11270 14 572,106




~ AmountinTaka |
Whune 201 || W0June i |

SIBL = 500 - 4013.341.11354 4 832 RER
SIEL = 500 - 401334111534 4,482 243
SIEL = 500 - 4013.341.115835 2074 246 -
SIEL = 500 - 4013 341..8552 - 8,579,020
SIBL = SO0 - 4013.341.1028 - BET74.132
SIBL = 500 - 4013.341.9238 - TEE0.48T
55 207 GE4 53,457,234
16. ACCRUED EXPEMSES
Accrued expenzes [(Nole - 16.1) 20,612,556 15,228,359
Withnolding tax and VAT payabla (Mote - 16.2) 3,588,940 3.681.714
24,508,196 21,920,103
16,1 Accrued axpenses
Salary & allowances 11,118,551 10,421,243
Ofice & roof rent 2,166,704 2232942
Utilities expenses 1,090,716 911,300
PF liabilitias 5,790,086 2,144 948
Audit fee 195,500 172,500
Telephane & mobila bil 258,092 345,455
20,619,656 16,226,369
16.2 Withhelding tax and VAT payable
VAT payable - 2,207,000
Tax payable 2,269,352 1,547 265
TDS on Royalty Fee 1,619,168 1,936,845
3,888,540 5,691,714
17. PROVISICON FOR BENEFICIARIES® PROFIT PARTICIPATION & WELFARE FUND (BPP&WF)
Balance as on 01 July 21.178,055 10045135
Add: Addition during the vear 11,333 B43 11,131,920
32,511,698 21,178,055
Less: Adjustment during tha year 16,242 444 -
Balance as an 30 Juna 15,568,254 21,178,055
18. TRADE AMD OTHER PAYABLES 35,951,709 27,072,895
19, PROVISION FOR TAX
Balance as on 01 July 27,823,836 16453427
Add: Addition during e year 10,541,449 11,030,414
38,065,285 27,523,835
Less: Adjusltment during the year 20,031,074 -
Balancs as on 30 June 18,034,211 27 523,836
20, CONTINGEMNT LIABILITIES

Contingent liability is 80T 7,753,353, Following are the detail of he pending issues ralated fo litigation regarding
Taxaticn filed by AML for the assessment year 2004-05 and 200506 that are pending In the High Court and for the
assessment year 2006-07 and 2007-08 that are pending in the Income Tax Appellate Tribunal;

I

Agsessmant Further Income Tax
i Income Tax Pald claimed by NER Current Status
Z004-05 620,000 4 562 514 |Pending in the High Court
2005-06 1,075,165 6,759,017 | Pending In the High Sourt iy
Z006-07 425 244 (200,584} : z -
200708 T450.218 335 033 Panding in the Incoma Tax Appellate Tribunal

19




21.

211

21.2

21.3.

22

22.1

222

REVENUE

internet & \Wi-Fi bandwidth and equipment salas (Taxable unit) (Note-21,1)
IT support & software (Mon taxable unit) (Note-21 2)
EPZ project (Non taxable unit) (Note-21.3)

Internet & Wi-Fi bandwidth and equipment sales [Taxable unit)

Internet & Wi-Fi bandwidth
Computer & related accassories
Equipments sale

Less: Value added tax (VAT)
Met Revenug from Internat & Wi-Fi bardwidth and equipment salss

IT support & software (Non taxable unit)

IT support & services
Software & website services

Less: Value added tax (WAT)
Met Revenue from IT suppaort & software

EPZ project (Mon taxahle unit)

Internet Service
Equipments sale
IT support & senvices

Less: Value added tax (VAT
Met Revenue from ERZ project

COST OF GOODS SOLD & SERVICES

Internet & Wi-Fi bandwidth and equipment sales (Taxable unit) (Moe-22.13
IT suppan & software (Man faxable unit) (Note-22.2)
EPZ project (Man laxable unit) (Note-22,3)

Internet & Wi-Fi bandwidth and equipment sales (Taxable unit]
Wanges, salary & other allowances

Company's contribution to provident fund {PF)
Infrastructure, optizal iter & networking equipment cost
POP expenses & raof rent

Utilities expenses

Repairs & maintenances

Cost of bandwidth

Cost of equipment and Computer & related accessores
License renewal & others fee

Entertainmeant expenses

Cammunicalion expenses

Cepreciation charges

IT support & software (Non taxable unit)
Wages, salary & other aliowances
Company's confribution to provident fund (PF)
Cost of IT support & software

Utilities expanzes

Repairs & maintenances

License renawal & alhers fee
Entariainment expansas

Research & developrment

Communicaiion expenses

Depreciation charges

Amorization of intangible assat

Amount in Taka

Jul18Jun19 [ Jul17-Jun'1g

766, 460,371
347 528,403
15,426,251

556,209 642
346,170,451
17.128,926

—1.132,418,024___ 943,509,019

431,505,363 420,638,232
132,717 492 50,758,763
238,235 237 135,855 920
B02, 556,007 B47 352,615
36.085,722 51,143,274
766,460,371 586,209 642
204,058,955 244 547 558
153,814 416 112,057,950
357,873,371 356,705,516
10,344,968 10,535,067
347,528,403 346,170,451
17,364,752 16,742 552
353,362 438,045
1,635,402 2,249,800
19,357,106 19,430,501
527 855 2,301,575
18,429,251 17,128,926
574,070,293 419,740,575
108,088,213 112,387,827
11,231 417 11,054,582

693389922 __ 543,182,984

70,250,783 62 B8 E15
1,648,056 1,535,268
59,315,920 51,513,840
6,827,344 74405 5085
3,633,748 1.964 625
842853 783,567
110,712 7492 92.317.2M
230,265,923 140,597,915
1.011,424 435,550
93,019 27 5654
2735777 1,503,796
06,634,653 58,611,714
574,070,293 419,740,675
31,653,105 36,995 465
746,354 206,612
25,185,621 31.977.631
1,651,561 1.240,132
427 50% 462,714
455,600 259,149
4ZATE 16,336
689,070 536.025
1,260,382 1,092,229
39 281 878 34 511,583
3,481 .95?__ 4,289 245
108,088,213 112,387,827




22.3

23.

23.

23.2

EPZ project (Non taxable unit)

Wages, salary & other allowances

Campany's contribulion to provident fund (FF)
Infrastructure, eplical fiber & networking eguiprment cost
Cost of eguipmant

POR axpenses

Llilities axpenses

Cost of bandwidth

Cammunication expenseas

Dapreciation chargas

OPERATING EXPENSES

Intermet & VWi-Fi bandwidtn and equipment sales (Taxable unit) (Mole-23.1)
IT support & softwars (Mon taxable unit) (Note-23.2)
EPZ project {(Mon taxable unit) (Mote-23,3)

Internet & Wi-Fi bandwidth and equipment sales [Taxable unit)
Salary & other allowances
Campany's contribution 1o provident fund (PF)
Office rent

|Hilities expenses

Travelling expenses

Training Expenses

Stationery axpenses

Repair & maintenance

Telephone & mabile bills
Conveyanoe

Audit & professianal fees

Royalty expenses ™

Regulatory fees & formn

Caourier & postage

Business development & marketing
Vehicle expenses

Fapers & Periodicals

Insurance expenses

Security & protection expenses
Annual general meeting expanses
Office maintenances
Entertainment expanses
Cepreciation charges

IT support & software (Non taxable unit)

Salary & others allowances
Company's confribution te provident fund (FF)
Cfica rent

Litilities expansas

Travelling expanses

Training Expenses

Stationery expenses

Hepair & mainlenances

Telephone & mobile hills
Conveyanca

Audit & professional fees

Royaly expenses ™

Regulatory faes & ferm

Courier & poslage

Busingss develapment & markeling
Vehicle expanses

Fapers & Periodicals

Insurance expenses

Amount in Taka |
Jul1B-Jun'19 || Jul17-Jun'1E |

1,027 800 1,538,000
54,000 82,500
2,846,371 2 637,406
254 893 262,830
406,307 396 061
74 8B5S Bi G2R
6,293,671 5,726,308
43,947 45,835
229,559 280,704

11,251,417 11,054,582 _
122 878,362 103,171,924
65,821,015 B0,982,720
B87.712 50,255

e 188,387,091 164 853,635

43,413 824 37087 653
294,792 Q57,076
12,804 008 12,582,941
3.576,070 3,394,612
3.197.644 4 688,375
154 123 441,770
TE8.097 a0, 7HE
494,719 4275681
1345887 1,062,044
5,191,917 4 081 554
226,775 576,320
12,254,595 6,624,554
2,513,278 803,197
109,472 &7,405
1,711,905 1,261 463
4,300,415 3,175,855
26,950 3,631
1,667 B4 1,235,251
295,535 434 230
14,402 :
1,203,193 1.194,530
26,189 1,029,150
26,601,612 21,111,325
122,878,362 103,171,924
29,686,960 21.901123
431,058 555,175
5,805,592 7.430,520
1,621,462 2.004 598
1,449,875 2,758 504
GEREX 260,876
338 509 537,245
236,278 250,193
G38,740 627,181
2,390,222 2451975
102 825 340,330
2,956,477 3,911,954
1,139,571 474,307
61,136 G7,198
77212 744,923
1.949 854 1,875,475
12,220 5087
THG,236 TE9 444




CAmountin Taka |
Jultd-Jun'19 Jul'17-Jun'12 |

Security & protection expanzes 134 002 256 A28
Annual general meeling expenses 15,598 -
Office maintanances G54 204 705,634
Entertainment expanses 11,874 607,737
Cepreciation charges 12,061 701 12,466,729
63,621,018 60,982,720

A comman lrade mark: "aamra the power of we™ is registered by aamra haldings limited {AHL) which is also used by
aamra natworks limited (AML). AML is paying AHL rovally fzes for using the said trade mark.

23.3 EPZ project (Nen taxabie unit)

Salary & athers allowances 253,100 238,900
Company's contribution 1o provident fund {PF) 13,680 13,320
Stationery expenses 19,353 22,346
Repair & maintenances 26,384 32443
Telephone & mabile bills G2 720 53,394
Conveyance 79624 TOEIT
Courier & postage 25,361 26,384
Ciffice maintenance 19,280 21,542
Depreciation charges 188,210 219,815

647,712 699,255

24, FINANCIAL EXPENSES

Internet & Wi-Fi bandwidih and aquipmant zales (Taxable Unit) 5,966,127 9,078758
IT Support & Software (Mon Taxable Unit) 2,705,161 5.361.217
EPZ Project (Mon Taxable Unil) 5,785 11,168

BE77,083 14,451,140

25, OTHER INCOME

Interest on bank deposit 7B4 235 6,745 327
794235 6,748,327

26. LOSS ON FIRE

Office Dacaration 3,204 546 -

Furniture & Fixture 300,901 -

Cashin Hand 245 222 -
351,668

27. PROVISION FOR - CURRENT TAX

Met revenua [Taxable unit) TE6 460,371 5B6,209, 642
Allowable cost of senvice {574, 070,293) (419,740,575}
Allowable excess depreciation 15,403,548) (6 G358, TEE)
Gross Profit 142,986,429 160,630,300
Allowable gperaling expenses {122,878,362) [103,171,824)
Allowable excess depreciation 5,063,503} {3,637,584)
Allowablo Operating Profit 55,044,565 54,020,742
Allawable finance cost {5,966, 127} {8,078, 756)
Other incame 794,235 B.745,327
Allowable Profit before WPPF 43,872,673 51,691,363
Warkers' Frofit Participation Fund (WFFF) (7. 706.877) [7.568,708)
Business income before Tax 42,165,796 44,121 658
Provigion for Tax an business income @ 25% 10,541,443 11.030,414
Provision for Tax during the year 10,541@1& 11.030.414

23. DISCLOSURE OF MANAGERIAL SALARY

28.1 The total amaunt ;uf salary paid to the director of the company during the perod is as fallows
Name Designation,
Syed Farhad Ahmed Managing Director 3,900,000 3,900,000

3,900,000 3,800,000
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Amount in Taka |
Jult8-Jun'1s [ JulM7-Jun'1s

28.2 The total amount of salary paid 10 the director of the top five executive of the company
during the period year is as follows:

HName Dasignation

Syed Farhad Ahmed Managing Direcior 3,800,000 3,900,000
Sharful Alam Chial Opearating Officar 2766000 2,766,000
AEM Quamruzzaman Company Secretary 1,586,000 1,596, 000
Md. Anamul Hague Chief Financial Officer 645,000 GE5,000
whaled Aahamed Mur General Manger 2 081,000 2,051,000
Mahbubar Rahman Deputy General Manger 1,856,000 1,856,000
Fn. bd Moinuddin Deputy General Manger 1,981,000 1,421,000

14,825,000 14,675,000

28.3 Agagregate amount of salary paid to all director and managers of the company during the periad is as follows

Particulars Nature of Payment

Director Salary 3,900,000 3,500,000

Managers and Abave Salary 43,558,000 38,570,500
47,468,000 42,470,500

i) Mo amaount of money was expensed by the comparny for campensating any member of the beoard for special
services rendered.

iy The compary does not pay any board meeting atlendance fee to the directers of the company.

28.4 Disclosures under para 3 of schedule X1 part || of the Companizs Act. 1984

[Salary Range {Monthly) Mumber of Employee's
Below Tk. 3000 il
Above Tk. 3000 364

28.5 Disclosures under para 6 of schedule Xi part || of the Companies Act, 1994

Amount paid to Auditor

Mame of Auditor Purpose
K. M. Hasan & Co. Chartered : :
Arcountants Audit Fes 195,500 172,500

29. INFORMATION AS REQUIRED BY ANMEXURE — E (B)(25)(f),(g}(i) OF BANGLADESH SECURITIES AND
EXHANGE COMMISSION (PUBLIC ISSUE) RULES, 2015

29.1 Earnings por share (EFPS)

Particulars

Met Profit afler Tax 212,030,167 212 438,705
Weighted average number of ordinary shares 53,041,209 53,041,209
Earnings Per Share (EFS) N 4,00 4.01

29.2 Net profit excluding Extra-ordinary income or non-recurring income coming from othor than core operation

Particulars

Met Profit after Tax 212,030 167 212,436,705
Less: Extra-ordinary incame ar non-recuring income

Interast on bank deposit 784,235 §,749,327
Mot profit excluding Extra-ordinary income of non-recurfing income 211, 2315.932 205 637.378

29.3 Earnings per share excluding extra-ordinary income or non-recurring incomae coming from ather than core

operation

Net profit after 1ax except Extra-ordinary income of non-racuring income 211,235 922 205 687 278
Weighted average number of ardinary sharas 53,041 209 53,041,209
Earnings Par Share (EFS) 3.98 3.88
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294 Met Asset Value per Share

30.

.

Particulars

Share Cagpital

Share Premium

Retained Earnings

Total Shareholders' Equity

Total Number of Ordinary Shares
Met Asset Valus (MAV) per Share

Amount in Taka

Jul'18-Jun'19 || Jul7-Jun'ig |

530,412,090 530,412,080
542 488,192 £42 485,152
500,684,416 £41,605.458

1,873 584,608 1,714 595, ?4&

53,041,209 53,041,209
35,32 32.33

RECONCILATION OF CASH FLOWS FROM OFERATING ACTIVITIES THROUGH INDIRECT METHOD

As per Clauze Mo, & (2) (g) of Motification Mo, BEEC/CMRRCOYZ006-158/ 208 Admin/E 1, Dated: 20 June Z018: A
Reconciliation of Met oparating cazh flow under Indicast Method is provided below:

Profit after income tax

Add: Mon-cash ltems
Depreciation charges

Loss an fire

Amartization of Intangible Asset

Add/(less): Changes in Working Capital

Inventaries

Trade and cther receivables

Advance, deposit & prepayments

Accrued expensas

Provision for Beneficiaries’ Profit Padicipation & Welfare Fund (BPFEWF)
Trade and other payable

FProvision for tax

Ceferred tax assatiliability)

Met cash provided from operating activities

Wet Operating Cash Flow Per Share (NOCFPS)
Operating Cash Inflow at the year end

Weighlad average number of Ordinary Shares
Met Dperating Cash Flow per Share

24

p‘Sﬂmuf

CHﬁRT REIZI
‘_f_ PD"L“.'-"Im}.Ta

212,030,167 212,436,705
164,557 513 127,501,874
3,506 446 -

3,461,957 4,289 945
383,905,182 144 028 525
(66,344, 104) {49 286 831)
(30,344 268) (168,812 G40}
[90,353,404) (50,776.015)
2,588,094 3,438,206
(5.603,801) 11,131,920
&578.814 15,115,991
(9,453 625) 11,030 414
4.101,236 (B28T17)
197,423,123 118,040,854
197,423,123 118,040,854
53,041,209 53,041,209
3.72 2.23
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aamra networks limited

Schedule of Calculation of Deferred Tax Liability
As at 30 June 2019

Annexure "C"

Carrying Amount

Taxable/[Dedu

ctible)
Particular Accounting T tgmporar:-.r

Base differences

Tk. Tk. Tk.
Relevant assets
Froperty, plant & equipments (Taxable unit) 1.011,615,074 922 252,020 89,363,055
Froperty. plant & equipments (Mon Taxable unit) 2,180,487 1,795,466 385,021
Intangible assets 13,847,826 25515550 {11,667,724)
Relevant liabilities
Total temporary differences 78,080,351
Deferred tax liability @ 25% 19,520,087
Ceferred tax asset @ 25% -
Balance as on 01 July 2018 15,418,851
Movement during the yvear 4,101,236
Met deferred tax (asset)/ liability 19,520,087
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