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Ref : AN L/Share/BSEC/20rg/ o4g March 10, 2019

The Chairman
Bangladesh Securities and Exchange Commission
Plot # E 6/C, Agargaon
Sher-e-Bangla Nagar
Dhaka-1207, Bangladesh. s

Subject: Utilization of IPO Proceeds of aamra networks limited'

Dear Sir,

Refer to letter No. BSEC/ Crlrpo-248/2}L51325 dated July 10, 2ot7 regarding Initial Publi_c

Offerings (IpO) of aamra networks limited. We are pleased to submit Reports on IPO

proceeds along with auditor's report for the month of February 2QL9 for your kind perusal'

Thinking for your kind co-operation.

Best Regards,

n
Md. Anamul Haque
Chief Financial Officer

Copy to:

1. Chief Regulatory Officer,
2. Chief RegulatorY Officer,
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Dhaka Stock Exchange Limited.
Chittagong Stock Exchange Limited.

aamra networks limited
Faruque Rupayan Tower (17th Floor), 32 Kemal
Bangladesh. Tel : +88 02 9841100, Fax :
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Status Repoft on Utilization of Proceeds
from Pubiic Offering of aamra networks

limited for the month of February 28,2019

we have been engaged by aamra networks limited to certify whether the company has complied

with the conditions of Initial public ofrering (IPO) in relation to the utilization of proceeds from

public offering, as required uv aangtadesn"_ieculities_and Exchange commission (BSEC) under

Section ZCC oi the Securities and Exchange Ordinance 1969.

The ComPanY's ResPonsibilities

Those charged with governance and management of the company are responsible for utilizing the

proceeds from Ipo ii accordance with theierms and conditions of IPo and preparation of Status

Report on Utilization of proceeds from public offering in accordance with the Bangladesh securities

and Exchange commission (BSEC) nutes Lg87 , conditions laid down in clauses 2,3,5 and 6 of Part-

c of the consenr letter # eseclbJdpo-zqelzotsl3zs dated July .10,2017, condition of

BSEC/CFD/ 68pAL7lpaft-ol/0g oat.o':#uary 31, 2019 and other applicable rules and regulations'

Our ResPonsibilities

our responsibility is to examine all the relevant documents in connection with the utilization of

proceeds from tFo with reference 6 the Terms of Reference formulated by BSEC and ceftify

whether the proceeds have been utilized and the status Report have been prepared in accordance

with the conditions of lpo and clauses 3 and 4 of Part-c of the consent letter # BSECICIAPO-

248120t51325 dated July 10, 20L7,.onoition of BSECiCFDl6Sl2OLuPart-01/08 Dated January 31,

2019 and other applicable rules and regulations'

Conclusion

we have examined relevant documents and obtained information and explanations which to the

best of our t<nowtedge and belief were necessary for the purpose of verification and certification of

the annexed status ieport on utilization of IPO proceeds.

As per Terms of Reference, We draw attention to the following matters:

1. The Company has utilized Taka 2g,704,L73 which was 100Vo of the budgeted amount up to

August:i, ZOtg for the purpose of IPO expenses as specified in the prospectus'

2. The Company has utilized Taka 185,92L,482 which was 1000/o of the budgeted amount up to

August f i, ZOtg for the purpose of loan repayment as specified in the prospectus'

3. The Company has utilized Taka L54,667,53_1 which was 100% of the budgeted amount up to

August 31, i01g for the purpose or br"rnL for infrastructure development as specified in the

prosPectus

4. The Company has utilized Taka 118,002,406 which was 1000/o of the budgeted amount up to

August 31, 2018 for the purpose of data center setup as specified in the prospectus'

5. The company has utilized Taka 74,204,408 which was 1000/o of the budgeted amount up to

August :t, zota ioiln. purpote of wi-Fi t-totspot setup in different locations as specified in the

prospectus.
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We also state that referred to above:

a) IPO proceeds have been utilized for the purposes as sPecified in the prospectus;

b) Ipo proceeds have been utilized in line with the conditions as stipulated in the BSEC's consent

letter for the IPO;

c) utilization of Ipo proceeds is being under completion within the time frame as specified in the

prospectus;

d) utilization of Ipo proceeds is accurate for the prirposes of the company as mentioned in the

prospectus;

e) The annexed audited status report on IPO Proceeds utilization has been made on verification of

all necessary documents/papers/vouchers in support of utilization of IPo proceeds making

reconciliation with bank statement as submitted by the management of the company for the

purpose.

n
kttt Uc",r-g\$\z
K. M, HASAN & CO.

Chartered Accountants

McMillan Woods
Internattonal
hafessionalism at the forefrort

Place: Dhakar Bangladesh.
Dated: 05 March, 2019

An Independent jf,f.enl-ber Fbln af M&IilIan I,;lroods Iltt" tern atio n al
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