
Aaamra
the power of WE

Ref: ANUShare/BSEC/20 8l I I
August L2,ZOLB

The Chairman
Bangladesh Securities and Exchange Commission
Plot # E-6/C, Agargaon
Sher-e-Bangla Nagar
Dhaka-1207, Bangladesh. .

Subject: Utilization of IPO Proceeds of aamra networks limited.

Dear Sir,

Refer to letter No. BSEC/CI/IPO-248120L5/325 dated July 10, 2OI7 regarding Initial Public

Offerings (IPO) of aamra networks limited. We are pleased to submit Reports on IPO
proceeds aiong with auditor's report for the month of July 2018 for your kind perusal.

Thinking for your kind co-operation.

Best Regards,

Copy to:

1. Chief Regulatory Officer, Dhaka Stock Exchange Limited.

2. Chief Regulatory Officer, Chittagong Stock Exchange Limited'

Md. Anamul Hdque
Chief Financial Officer

1 r AUG ?0lt

aamra networks limited
Faruque Rupayan Tower (17th Floor),
Bangladesh, Tel : +BB

32 Kemal Ataturk
02 9841100

Avenue, Banani

, www.aa
C/A, Dhaka-1213
mra.com.bd
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Ceftificate on
Status Report on Utilization of Proceeds
from Public Offering of aamra networks

limited for the month of July 31' 2()18

We have been engaged by aamra networks limited to certify whether the Company has complied

with the conditions 6f fniiiut public Offering (IPO) in relation to the utilization of proceeds from
public offering, as required by Bangladesh Securities and Exchange Commission (BSEC) under

section 2cc of the securities and Exchange ordinance 1969.

The Company's ResPonsibilities

Those charged with governance and management of the Company are responsible for utilizing the

proceeds from Ipo ii accordance with thelerms and conditions of IPo and preparation of status

iteport on Utilization of proceeds from Public offering in accordance with the Bangladesh

Securities and Exchange Commission (BSEC) Rules tg17, conditions laid down in clauses 2,3,5 and

6 of part-C of the co-nsent letter # BSEC/CVIPO-248120I51325 dated July 10, 2017 and other

applicable rules and regulations.

Our Responsibilities

our responsibility is to examine all the relevant documents in connection with the utilization of

proceeds from I'po with reference to the Terms of Reference formulated by BSEC and certifli

whether the proceeds have been utilized and the Status Report have been prepared in accordance

with the conditions of IpO and clauses 3 and 4 of Part-C of the consent letter #BSEC/CI/IPO-

24}l2}t5l325 dated July 10, 20L7 and other applicable rules and regulations.

Conclusion

We have examined relevant documents and obtained information and explanations which to the

best of our knowledge and belief were necessary for the purpose of verification and certification of

the annexed status report on utilization of IPO proceeds'

As per Terms of Reference, we draw attention to the following matters:

1. The Company has utilized Taka 29,704,L73 which was 1000/o of the budgeted amount up to

July 31, 2018 for the purpose of IPO expenses as specified in the prospectus.

z. The Company has utilized Taka 185,92L,482 which was 1000/o of the budgeted amount up to

July 31, 2018 for the purpose of loan repayment as specified in the prospectus.

3. The Company has utilized Taka t5!,2!3,!48 which was 97.77o/o of the budgeted amount up

to July li, zora for the purpose of BMRE for infrastructure development as specified in the

prospectus.

4. The Company has utilized Taka 107,834,857 which was 91.380/o of the budgeted amount up

to July Si, ZCitg for the purpose of data center setup as specified in the prospectus.

5. The Company has utilized Taka 67,86L,042 which was 91.45% of the budgeted amount up to

July 31, 2018 for the purpose of Wi-Fi Hotspot setup in different locations as specified in the

prospectus.

An fndependert Mernber I|furr. of Mdtrf:illan Woods Intern ational
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Place: Dhaka, Bangladesh.
Dated: 07 August 2018

website: www,kmhasan.com

We also state that referred to above:

a) IpO proceeds have been utilized for the purposes as specified in the prospectus;

b) IpO proceeds have been utilized in line with the conditions as stipulated in the BSEC's consent

letter for the IPO; .
c) Utilization of IpO proceeds is being under completion within the time frame as specified in the

prospectus;

d) utilization of Ipo proceeds is accurate for the purposes of the company as mentioned in the

prospectus;

e) The annexed audited status repoft on IPO Proceeds Utilization has been made on verification

of all necessary documents/papers/vouchers in support of utilization of IPo proceeds making

reconciliation with bank statement as submitted by the management of the company for the

purpose.

t+r,m*r"fl
Chartered Accountant

An fndependent Mernber Finn of l{dlf:illffi:. Woods International
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