
Aaamra
' the power of WE

July 11, 2018

The Chairman
Bangladesh Securities and Exchange Commission
Pfot # E-6/C, Agargaon
Sher-e-Bangla Nagar
Dhaka- 1207, Bangladesh.

r3

Subject: Utilization of IPO Proceeds of aamra networks limited.

Dear Sir,

Refer to letter No. BSEC/CI/IPO-248/2OL5/325 dated July 10, 2O\7 regarding Initial Public

Offerings (IPO) of aamra networks limited. We are pleased to submit Reports on IPO

Proceeds along with auditor's report for the month of June 2018 for your kind perusal.

Thinking for your kind co-operation.

Best Regards,

Ref : AN L/Sh are I BSECI 20 1 8/69

Md. Anamul Haque
Chief Financial Officer

Copy to:

1. Chief Regulatory Officer,
2. Chief Regulatory Officer,

Dhaka Stock Exchange Limited.
Chittagong Stock Exchange Limited.

aamra networks limited
Faruque Rupayan Tower (17th Floor),
Ba.ngladesh, Tel : +88

32 Kemal Ataturk Avenue, Banani C/A, Dhaka-I2L3
02 9841100, www.aamra.com.bd
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I(" M. HASAN & CO.
Chartered Accountants

Hometown AparEnents (7tb, 8rh & 9ft Floor)
87, New Eskaton Road, Dhaka-1OOO
Phone : 9351457, 9351564,8358817
Fax: 88-02-9345792
E-mail : kmh-co(@tahoo.com
website: www.kmhasan. com

McMillan Woods
International
Profe ssio nali sm d t he fa refu rt

Ceftificate on
Status Repoft on Utilization of Proceeds
from Public Offering of aamra networks
limited for the month of June 3(), 2()18

We have been engaged by aamra networks limited to certiff whether the Company has complied

with the conditions of tnitial Public Offering (IPO) in relation to the utilization of proceeds from
public Offering, as required by Bangladesh Securities and Exchange Commission (BSEC) under

Section 2CC of the Securities and Exchange Ordinance 1969.

The Company's Responsibilities , I

Those charged with governance and management of the Company are responsible for utilizing the
proceeds from IPO in accordance with the terms and conditions of IPO and preparation of Status

ileport on Utilization of Proceeds from Public Offering in accordance with the Bangladesh Securities

and Exchange Commission (BSEC) Rules L987, conditions laid down in clauses 2,3,5 and 6 of Paft-

C of the conlent letter # BSEC/CI IIPO-248120L51325 dated July 10,2017 and other applicable rules

and regulations.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceed's from IFO with reference to the Terms of Reference formulated by BSEC and ceftifli

whether the proceeds have been utilized and the Status Report have been prepared in accordance

with the conditions of IPO and clauses 3 and 4 of Part-C of the consent letter # BSEC/CI/IPO-

24BlZOt5l325 dated July 10, 20L7 and other applicable rules and regulations'

Conclusion

We have examined relevant documents and obtained information and explanations which to the

best of our knowledge and belief were necessary for the purpose of verification and certification of

the annexed status report on utilization of IPO proceeds.

As per Terms of Reference, we draw attention to the following matters:

1. The Company has utilized Taka2B,73L,525 which was96.730/o of the budgeted amount up to

June 30, 2018 for the purpose of IPO expenses as specified in the prospectus.

2. The Company has utilized Taka 185,92L,482 which was 100o/o of the budgeted amount up to

June 30, 2018 for the purpose of loan repayment as specified in the prospectus'

3. The Company has utilized Taka t40,777,24t which was 91.02olo of the budgeted amount up to

June 30, 20ig for the purpose of BMRE for infrastructure development as specified in the

prospectus.

4. The Company has utilized Taka I07,782,857 which was 91.34olo of the budgeted amount up to

June 30, 2018 for the purpose of data center setup as specified in the prospectus.

5. The Company has utilized Taka 64,t44,596 which was 86.440lo of the budgeted amount up to

June 30,'201'8 for the purpose of Wi-Fi Hotspot setup in different locations as specified in the

prospectus.

An Independent Mewrber f:furrn af M.d*Iitlarr.l Woo.ds Interna,tianal
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I(. M. HASAN & CO.
Chartered Accountants

Hometown Apa.rtnents (7th, 8th & 9tt'Floor)
87, New Eskaton Road, Dhaka-lOOO
Phone : 9351457, 9351564,8358817
Fax: 88-O2-9345792
E-mail : kmh_c@ahoo.com
website: www.krnhasan. com

McMillan Woods
International
Prcfessionalism d tle foreftotx

We also state that referred to above:

a) IPO proceeds have been utilized for the purposes as specified in the prospectus;

b) IpO proceeds have been utilized in line with the conditions as stipulated in the BSEC's consent

letter for the IPO;

c) Utilization of IpO proceeds is being under complfiion within the time frame as specified in the

prospectus;

d) Utilization of IpO proceeds is accurate for the purposes of the company as mentioned in the

prospectusi

e) The annexed audited status repoft on IPO Proceeds Utilization has been made on verification of

all necessary documents/papers/vouchers in support of utilization of IPO proceeds making

reconciliation with bank statement as submitted by the management of the company for the

purpose,

Place: DhakarBangladesh.
Dated: 08 July 2018

\fuffins.rc
K. M. HASAN & CO.
Chartered Accountant

An Ind.ependent Mewtber Flirrn af M&tilficrn llrerods Intetna,tioncrl
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